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GEPLWUNEAQ AQ CKOIMJE
M3BELWTAJ HA HESABUCHUOT PEBU3OP
A0 oABOPOT HA AUPEKTOPU U AKUMOHEPUTE HA
GEPLWINEAQ AQ CKOIMJE

MU3BeLwITaj 3a peBM3UjaTa Ha NocebHUTe PUHAHCUCKU U3BELUTaMn
Mucnere

Hune mnsBpwmBME peBM3Mja Ha MnocebHuTe GUHAHCUCKM M3BeLllTan Ha
OEPLUMEL AL Ckonje (OpywTBOTO), KOM 1o BKAydyyBaaT M3BeLTajoT 3a
dMHaHCcUCcKa cocTojba Ha oeH 31 gekemBpum 2025 roguHa, M3BewwTajoT 3a
ceondaTtHa 0obKBKa, M3BeLWTajOT 33 MPOMEHM BO rMaBHMHaTa U 3BeLlTajoT
3a MapUYHUTE TEKOBM 3a roaMHaTa LWTO TOrall 3aBpLUyBa, Kako U benelwKkuTe
KOH @UHAHCUCKUTE UM3BELWTaKn, BKIYUYUTENHO W UHPOPMaLUMKMTE 33
MaTepUjaTHUTE CMETKOBOACTBEHU MOMTUTUKMN.

Cnopep HaleTo MUCeHe, MPUNoXKeHUTe MocebHM GUHAHCUCKKM M3BeLUTam
06jeKTMBHO ja nMnpe3eHTUpaaT, BO CUTe MaTepMjalHM  aCMeKTu,
dMHaHCcUCcKaTa cocTojba Ha [JpylTBOTO Ha AeH 31 gekemBpm 2025 rogmHa,
Kako M HerosaTa GMHAHCKCKA YCMNELWHOCT M HEMrOBUTE MapUYHM TEKOBMK 3a
rooMHaTa WTo Toraw 3aBpllyBa, BO COMMACHOCT cO MeryHapogHute
CMEeTKOBOACTBEHM CTaHOApPAM KOM ce BO MpmMeHa Bo Penybnmnka CeBepHa
MakegoHwuja.

OcHoBQ 30 MucrieHe

Hue ja cnpoBegoBMe HallaTa peBM3mMja BO COMTacHOCT cCo MeryHapogHuTe
CTaHOapau 3a peBu3Mja KoM ce BO MpuMeHa Bo Penybnuka CeBepHa
MakegoHuja (,MCP"). HawunTte oaroBopHOCTK cnopen HaBegeHnTe MCP ce
onuwaHn Bo aenot ,OO4roBOpPHOCTM Ha PEBM3OPOT 3a peBM3MjaTa Ha
nocebHuTe PMHaAHCUCKM N3BeLITan" oa 0BOj M3BeLUTaj. HMe cMe He3aBUCHM
on OpywTBOTO BO COIMMACHOCT CO MeryHapoOHMOT KOOEKC Ha eTMKa 3a
npodecnoHanHM CcMeTKoBOOUTENM (BKAYYYyBajKM M MeryHapogHuTe
CTaHOapOuM 3a He3aBWUCHOCT) m3pgageH oa OabopoT 3a MeryHapoaHu
CTaHOapOM 3a €TUKa Ha CMeTKOBOOMUTENUTE M KOj € BO MpMMEeHa BO
Penyb6nuka CeBepHa MakegoHMja 3a peBuM3nKM Ha GUHAHCUCKU M3BeLUTau
Ha eHTUTETU of jaBeH MHTepec (,KoaoeKcoT Ha eTmka®). ' ncnonHmemMe u
OpyruTte eTu4km 6aparba BO COrMacHOCT co KooeKcoT Ha eTukKa.

BepyBaMe feKa peBU30PCKMUTE A0Ka3M LUTO M1 npmubaBrBMe ce AOCTaTHU U
cooBeTHM 3a 0a obe3benaT OCHOBA 33 HalWEeTO MUCTIeHse.
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Lpyry npawara

DOUHAHCUCKNTE M3BeLlTam Ha [pyLITBOTO 3a roAMHaTa Koja 3aBpLuyBa Ha 31
aexkemMBpu 2024 6ea peBuOMPaHM oa ApYyr PEBMU30P KOj M3Pa3n MUCTIEeHEe
Cco pe3epBa Ha 11 anpun 2025 nopaon Hewm3BplLUeHa MNpPoueHKa Ha
objeKkTMBHaTa BPeOHOCT Ha BMO)yBarbaTa BO MPUOPYXKEHO APYLITBO BO
PUHAHCUCKNTE n3BeLlTaun 3a 2023 rogmHa.

Kny4yHu peBm30opCcKu npaLLlaHa

Kny4YyHW peBU3OPCKM Mpallarba ce OHMe Mpallarba KOoW, criopen HalleTo
npodecroHanHo pacyayBarbe, 6ea of HajrosiemMa 3HadajHOCT BO HallaTa
peBu3nja Ha nocebHUTe GUHAHCUCKM M3BeLUTan 3a TEKOBHMOT Mepuom.
OBue npallatba 6ea pa3rnegaHy BO KOHTEKCT Ha HallaTa peBuM3uja Ha
nocebHUTe GUHAHCUCKMN MU3BELLUTAM KaKo LiesiMHa U npu dopMUparbe Ha
HalLleTo MUCNEeHEe 3a HMB, U HMe He 0be3benyBaMe MNocebHO MUCNere 3a

oBKMeE Mpatllarba.

Kny4yHO peBM30pPCKO npallakwe

Kako HawaTa peBu3Mja ro agpecupatue
K/Y4YHOTO PEBU3OPCKO NpalluaHe

NMpu3HaBaw-€ Ha Npuxoau of,
AOroBopu co KNMeHTn Bunam beneuwka
3.1, benewka 7.1, benewka 8

Bo 2025 roguHa [OpylutBOTO OCTBapw
npuxoam of npogaxba on 4.187.523
mnjagn MK, o kou 4.125.274 vnjagn MK[,
ce npuxoau o AOroBOPU CO KIIMEHTH, a
HajroleM gen ce ofHecyBaaT Ha
LlapuHckoTo paboTerbe BO U3HOC Of
2.938.726 unjagn MK[LO. MNpuxooute of
NN3UHI U3HecyBaaT 62.249 nnjagn MK, a
nobapyBarbaTa OO KyryBadmM Ha 3]
nexkemBpun 2025 roouHa wM3HecyBaaT
227.369 vnjaon MK[.

Mpu3HaBaHEeTO Ha NPUXOAUTE € 3Ha4YajHO
nopagv roneMuHaTa Ha  U3HOCUTE,
Pa3HOBUMAHOCTA Ha yCnyruTe 1 notpebaTa
Of pacydyBatbe MpU onpenenysBatbe Ha
MOMEHTOT Ha Mpu3HaBarbe Ha NPUXOAOT.

McTo Taka 3HavajHa e 1 NpoLeHKaTa ganm
OpyLlITBOTO HacTanyBa Kako MpUHLUMNan
WAWM  3acTalMHUK  Kaj npuxoauTe of
LlapuHcko paboTerse, LWTO BNMjae BP3 Toa
0anv MPUXOAOT ce Mpu3HaBa BO 6pyTo
MMM HETO U3HOC.

HaluuTe mocTankum BKAy4dyBaa, Mery ApyroTo:
CTeKHyBarbe pasbupatrbe M oLeHKa Ha AM3ajHOT

M MMMONeMeHTauujaTa Ha  peneBaHTHUTe
KOHTPOMM  MOBP3aHW CO  [OroBaparbeTo,
eBUOEHTUPaETO, daKTypUpareTo %

pPa3rpaHm4yyBaH€TO Ha npunxogunTe.

MpoBepKa Ha MpUMEpPOK Of [AOroBOPM CO
KMMEeHTU 1 Apyra npuapy>Ha OOKyMeHTaLMja,
CO Uuen pa oueHWMe p[fanu o6BpCKMTE 3a
M3BPLLYBa+be Ce MNPaBUMHO UOEHTUDUKYBAHU U
anv  npuxoamTe  ce  MpuU3HaeHW  BO
COOABETHMOT MNepuoa.

Kpl/lTl/I‘-lKO npencnmtyBarbe Ha MNMpoueHKaTa Ha
PakoBoacTteBoTO panu ﬂ,pyLIJTBOTO HacTanyBa

KaKO npuHUmnan % 3aCTalNnHMK KaJ
npuxoamTte of LlapunHcko paboTerse.
MNpoBepka Ha nMNpuMepok on  daKTypu,

LapUHCKK Oeknapaumm m apyra onepaTuBHa
OOKYMeHTalMja, co Len ga noTBpavMe aeka
npuxoomte ce MNOAAPXaHWM CO COOABETHU
[OKa3u 33 U3BPLLUEHW YCYT .

TecTUparbe Ha MNPUMEpOoK o4 [OOoroBopwu
MOBP3aHM CO CKNAOMLUHU KamauuTeTu, co Len
02 oueHWMe Januv MpUXoamuTe ce COOABETHO
KnacnodruMpaHM Kako Mpuxoam of AoroBopuU
CO KITMEHTU UM MPUXOAN Of, TIN3UHT.
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Kako HawaTa peBuU3Mja ro agpecupatue
KNYYHOTO pPeBM30PCKO Npallare

Kny4yHo peBU30OpCKO npallarkbe

I‘Iopa,u,vl 3HaLIajHOCTa Ha W3HOCUTEe U TeCTMpaI—be Ha TPaHNYHW TPpaHCaKUuMn OKOony

HMBOTO Ha pacydyBare BKJ1yHEeHO, OBa KpajOT Ha roaomnHaTta M oueHKa ganum npmnxogunTe,

npallakke Tro cCcMeTaBMe 3a KJyYHO r|o6apyBa|—baTa on KynyBadn W MNOBP3aHUTeE

PEBUN3OPCKO MpallaHe. o6er|o,ueHyBaH;a Cce COOoOBEeTHO MNnpe3eHTnpaHm
n obenogeHeTn BO Cbl/IHaHCl/lCKl/ITe n3peLiTan.

Adpyrv viHpopmaLmm

PakoBoOCTBOTO € OAOroBOPHO 3a Apyrute uHbopmauumn. [dpyrute
MHboOpMaLUMM ce CcocTojaT oA roAMLHMOT M3BelTaj 3a paboTata M
rooullHaTa CMeTKa W3roTBEeHM O [PakKOBOACTBOTO BO COMMACHOCT CO
3aKOHOT 3a TProBCKMUTE OPYLUTBA, HO He M BKAydyyBaaT PUHAHCUCKUTE
M3BELUTauM 1 HALLMOT PEBU3OPCKUN U3BELLITA].

HaweTto Mucnerbe 3a OUHAHCUCKUTE M3BELUTaM He ce ogHecyBa Ha
oCTaHaTUTe MHbOPMaUMM U HUME He M3pa3yBaMe KakBa 6mno dopma Ha
yBepyBarbe 33 HUB, OCBEH M BO 06eM KOj e eKCMAMLUMTHO HaBedeH BO
3BelwTajoT 3a Apyrv NpaBHW K perynaTopHu bapatrsa.

Bo BpCKa CO HawaTa peBM3Mja Ha PUHAHCUCKUTE WM3BELUTAW, Hawa
OOrOBOPHOCT € Aa MM NpoYmnTaMe oCTaHaTUTe MHbopMaLMM U MpuUToa Oa
pasrnefamMe  ganuv  oCTaHatuTe  uMHbopMaumm  ce  MaTepujanHo
HEKOH3UCTEHTHM CO PUHAHCUCKUTE MU3BELWUTaU WM HALWETO 3Haerbe,
npnbaBeHO BO peBM3MjaTa WM TMOWMHaKy, Mpou3feryBa [neka e
MaTepujanHO norpeLwHo. AKO, BP3 OCHOBa Ha HallaTa mM3BpLleHa paboTa,
HWe 3aKNy4ymme OeKa MoCTOU MaTepujasiHO MOrpeLlHO MNPUKaXKyBarbe Ha
OBME OCTaHaTU MHPOopPMaUMK, HMe Tpeba Aa M3BecTMMe 3a 0BOj daKT. Hue
HeMaMe HMLWTO A M3BeCTUMe BO OHOC Ha OBa Mpallarse.

[JononHMTENHO, BP3 OCHOBA Ha HAWETO 3Haerbe U pasbuparbe 3a
[pyLWwTBOTO 1M HEFOBOTO OMKPYXXyBarbe AO0OMEHO BO TEKOT Ha peBU3MjaTa,
HVe cMe 06BpP3aHKM Oa U3BECTUME aKo cMe MaeHTUbUKyBane MaTepujanHo
MOrpeLlHoO MNpUKa)KyBatbe BO roaMvlleH W3BelTaj 3a paboTereTo U
nocebHaTa rogmiiHa cMeTka. HMe HeMame WTo Aa M3BEeCTMMe BO BPCKa CO
OoBMeE MNpallamba.

OAroBOpPHOCTH HQ PAKOBOACTBOTO M HQ OHME KOM Ce 3a40/IXKEHM 3Q
YrpPABYBAHETO 34 MOCEOHUTE PUHAHCUCKN N3BELUTAM

PakoBOACTBOTO € OAroBOPHO 3a MoarotoBkata M 06jeKTUBHOTO
npe3seHTUparbe Ha nocebHnTe GUHAHCUCKM M3BELITaM BO COMMacHOCT CO
MeryHapooHuUTe CMETKOBOACTBEHM CTaHOAPAM KOM ce BO NMprMeHa BO
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Peny6nunka CeBepHa MakegoHMja, Kako 1 3a TakBaTa BHaTpeLUHa KOHTpoa
KaKBa LUTO PaKOBOACTBOTO YTBPAYBa LeKa € HEOMXO4Ha 3a ia Ce OBO3MOXMU
MoAroToBka Ha UHAHCUCKM KM3BelWTanm Kou ce ocnobogeHn of
MaTepujanHo MorpeLwHo NpuKaxKyBare, 6Mno oa e pe3ynTaT Ha M3MaMma
UNun rpeLuka.

Mpw NnoaroToBkaTa Ha NocebHUTe GUHAHCUCKU M3BeLUTaun, PakoBOACTBOTO
€ OAroBOPHO 3a MPOoLEHKa Ha crnocobHocTa Ha OpyLITBOTO Aa MNPOOOIKM
noJ nNpeTnocTaBkaTa Ha KOHTUHyUTeT, obenogeHyBajks, Kora e
MPUMEHMBO, Mpallatba MOBP3aHU CO KOHTUHYUTETOT U KOPUCTEjKU ja
MpeTnocTaBkaTa 3@ KOHTUHYUTET KaKo CMEeTKOBOACTBEHa OCHOBA, OCBEH
aKo PaKoOBOACTBOTO MMa HaMepa [a ro NMkeMampa OpyLTBOTO UMK Oa ro
NpeKrHe paboTereTo UMM HeMa Apyra peanHa anTepHaTMBa OCBEH [a ro
cTopU Toa.

OHMe KOW cCce 3ad0/MKEeHW 3a YyhnpaByBarbeTO Ce OAroBOPHM 3a
HadrnenyBarbe Ha MPoLEecoT Ha GUHAHCUCKO U3BECTyBatbe Ha [ pyLITBOTO.

OOroBopPHOCTH HQ PEBU3OPOT 3A PEBM3MJATA HA MOCEOHUTE PUHAHCUCKU
m3BeLuTam

HawwuTe uenn ce Oa cTekHeMe pasyMHO yBepyBare Oanu nocebHute
dUMHAHCUCKM M3BELUTaM KaKo LefnMHa ce ocnobopdeHun on mMatepujanHo
MorpeLIHo NpuKaxkyBarbe, 6MNo Kako pe3ynTaT Ha M3MaMa UK FrpeLlKa, M
0a U3gagemMe peBM3OPCKU M3BELUTAj KOj Mo BKAy4YyBa HALLETO MUCTEHsE.
Pa3yMHO yBepyBarhe € BUCOKO HWMBO Ha yBepyBatbe, HO He e rapaHumja
OeKa peBu3uMjaTa crnpoBefeHa BO corfmfacHocT co MCP cekorall Ke oTKpue
MaTepujasiHO MOrpeLlHO MPUKaXKyBatbe KOora TakKBO MOCTOW. orpelHuTe
MPVKa)KyBaHba MOXKaT Aa Npoun3nesaT o4 M3MaMa Un rpeLlka U ce cMeTaaT
32 MaTepujanHM aKo, MoeanHeYHO MM BO 36Mp, pa3zyMHO MOXXe Oa ce
O4YeKyBa Aa BMjaaT BP3 EKOHOMCKUTE OOTYKUN HAa KOPUCHULMTE OOHECEHM
BP3 OCHOBA Ha OBMe NMocebHM PUHAHCUCKM U3BeLUTaMW.

Kako pen oo peBw3MjaTa BO corfacHoct co MCP, HMe npumMeHyBame
npodecnoHanHo pacynyBarbe % ogp)XyBame npodecrnoHaneH
CKenTunLM3aM BO TEKOT Ha peBM3njaTa. HMe, McTo Taka:

e /loeHTUdMKyBaMe 1 NpoLeHyBaMe pu3nLm o MaTepmjanHo MnorpeLHo
MPVKa)KyBarbe BO MocebHuTe GUMHAHCUCKM M3BellTaun, 6e3 pasnuka
Januv e pesynTaT Ha n3MaMa UM rpeLlka, An3ajHmMpamMe n n3BpLlyBamMe
PEBM30PCKM MOCTAMNKM KO OAroBapaaT Ha TUe pM3num 1 npmbaByBamMe
PEBM30OPCKM AOKA3M KOM ce OOBOJSIHM U COOOBETHMU 3a Oa obe3benat
OCHOBA 3a HALIEeTO PEBU3OPCKO MUCNEHE. PU3MKOT 0O HEOTKPMBAHE

4
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Ha MaTepUjanHO MOrpPeLLHO MPUKaXKyBatbe KaKo pe3ynTaT Ha M3MaMa e
MOBMCOK O, PU3MKOT KaKo pe3ynTaT Ha rpelwka, buaoejkm mamamaTta
MO)Xe Oa BKJly4dyBa 3aroBop, dancuduKyBarbe, HaMepHW MPOMycTu,
NaXkKHW NPUKaXKyBarba UMM 3a00UMKONyBaHe Ha BHaTpeLlHaTa KOHTpora.

e CTekHyBaMe pa3bupatrbe 3a BHATPELLHATa KOHTPOSIA KOja € pefieBaHTHa
3a peBM3MjaTa CO Uen [ga [Ou3ajHUMpaMe pPEeEBU3OPCKU MOCTanKuM
COOBETHM Ha OKOJTHOCTUTE, HO HE U CO Lien Aa U3pasnMe MUCNEHE 33
edeKTMBHOCTA Ha BHaTpeLUlHaTa KOHTPOsIa Ha [ApyLwTBOTO.

e Ja oueHyBaMe COOOBETHOCTa Ha KOPUCTEHUTE CMETKOBOLCTBEHM
MNOUTUKM U PA3yMHOCTa Ha CMETKOBOACTBEHUTE TMPOLEHKMU U
noBp3aHUTe  obenogeHyBaHsa HamnpaBeHU oO  CTpaHa Ha
PaKOBOOCTBOTO.

e [loHecyBaMe 3aK/ly4dOK 3@ COOOBETHOCTa Ha NpuMeHeTaTa
MpeTnocTaBKa 3a KOHTUMHYMUTET KakKO CMETKOBOACTBEHA OCHOBA Of
CTpaHa Ha PaKoBOACTBOTO U BP3 OCHOBa Ha NMpubaBeHUTe pPeBM30PCKM
AO0Ka3n ganu noctom MaTepujanHa HEM3BECHOCT MOBP3aHa CO HAaCTaHWU
MW YCNOBM KOW MOXAT Aa NpeamsBMKaaT 3HAYUTENEH COMHEX BO
MOX»HOCTa Ha [OpylWwTBOTO Aa MNpodo/MKM Ha pabotm nog
MpeTnocTaBKata Ha KOHTUMHYWUTET. [JOKOMKY 3aKy4ynmme geka mocTtou
MaTepujaniHa HEM3BECHOCT, Toralw e NnoTpebHo oa obpHeMe BHMMaHMe
BO HaLLMOT PEBU3OPCKM M3BELLUTAj Ha MOBP3aHMTe obenoaeHyBatba BO
nocebHUTe  GUHAHCUCKM  U3BeLWTam UMW, [LOOKOMKY  TakBUTE
obenofgeHyBarba Ce HeadekBaTHW, Aa ro mMogmdumumpame HalleTo
MUcrere. HalmTe 3aKky4yoLmM ce 3aCHOBaHM Ha PEBM3OPCKUTE JOKa3MU
nprvbaBeHW OO0 AATYMOT Ha HalUMOT PEBU3OPCKU MU3BeLUTaj. MeryToa,
MOHW HACTaHW UM YCNIOBU MOXAT Aa npegmsBumKaaT OpylwTBOTO Aa
npecTaHe Oa paboTu cnopen NpeTnocTaBkaTa Ha KOHTUHYUTET.

e Ja oueHyBaMe ceBKyMHaTa npe3eHTaumMja, CTPYKTYPa U Coagp>KMHa Ha
nocebHUTe GUHAHCUCKU U3BELLITaKn, BKNyYyBajKM r obenogeHyBaHaTa,
M Oann nocebHuTe GUHAHCUCKM M3BEWTan M MnpeTcTaByBaaT
OCHOBHMUTE TpPaHCaKLUMM U HACTaHM Ha Ha4YMH KOj MOCTUIHYyBa
0b6jeKTMBHa Npe3eHTauuja.

KOMyHULIMpPaMe CO OHMEe KOU Ce 3aJ0/HKEeHM 3a yrpaByBarbeTo, Mery
OPYroTo, 3a NMaHUPaHMOT ONcer U BPpeMeHCKMOT pacrnopen Ha peBmn3njaTa
M 3a 3HaAYajHUTEe HaoOM of peBM3MjaTa, BKNYYYBajKM MM U eBeHTyanHuTe
3HaYajHM  HedocCcTaToLM BO  BHaTpellHaTa  KOHTpona  WTo I
NOEeHTUPUMKYBaMe BO TEKOT Ha HalllaTa peBu3unja.

Hue, ncrto Taka, o6e36euyBaMe 1/|3jaBa 3a OHMEe KOM Cce 3aJ0/HKEeEHW 3a
YrnpaByBarbeTO eKa CMe YyCOorJlaCeHWM CO peJieBaHTHUTE €TUYKUA 6apakba BO
OOHOC Ha HeE3aBNCHOCTa N KOMYHWMLUMNPaMe CO HMB 3a CUTe OHOCU N YT
Mnpallarkba 3a KO paszyMHO MOXe [Oa Cce CMeTa [OeKa Bﬂl/ljaaT Ha HallaTa
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HE3aBMCHOCT M1, OHaMy Kafe LUTO € MPUMEHNBO, aKTUBHOCTUTE Npe3eMeH!
33 eIMMUHMPAaHbe Ha 3aKaHUTe WU MPUMEeHeTUTE 3alUTUTHU MePKU.

Op npallarbaTa 33 KoM € KOMYHULMPAHO CO OHME KOW Ce 3ad0/HKeHM 3a
ynpaByBatheTO, HME Cce HacouyyBaMe Ha OHMe nMpallarba Kou ce of
HajroNemMo 3Ha4yerbe 3a peBM3mMjaTa Ha NocebHUTe PUHAHCUCKM M3BeLITaM
BO TEKOBHMUOT Mepuron M Nopaan Toa ce cMeTaaT 3a KIyUHU PeEBU30OPCKM
npawarba. HMe ry onuiiyBamMe oBMe Mpallatba BO HALWIMOT PEBU3OPCKM
M3BeLUTaj OCBEH QOKOJKY 3aKOHOT UMK perynatmBaTa UCKydyBa MOXHOCT
3a jaBHO ObGjaByBatbe WM KOra, BO UCKNYYUTEHO PETKM OKOTHOCTU, CMe
3aknydunne geka npalareTo He Tpeba ga 6uaoe M3BecTeHO BO HaLLMOT
M3BeLUTaj, Nopaan HeraTMBHMUTE Mocreamum of TakKBOTO M3BECTYBaHhe, KOU
pPa3yMHO 61 MoXKesne Aa rm HagMUHaT KOPUCTUTE 3a jaBHUOT MHTepecC.

M3BelwlTaj 3a Apyru NpaBHU U perynaTopHu 6apama

Kako wWwTo e HaBefeHo BO nacycoT Opyrn mHdbopMaumm PakoBOLCTBOTO Ha
[pyLTBOTO € O4roBOPHO 3a M3roTBYBakbe Ha rogulIeH M3BeLUTaj 33 paboTeHeTo
Ha OpywTBoTo 3a 2025 rogmMHa BO COMMacHOCT CO yneH 384/240 opn 3akOHOT 3a
TProBCKM OpyLliTBa. Halwa oOroBOpHOCT e [a Wu3pasumMe MUucrere 3a
KOH3MCTEHTHOCTa Ha MOCeBGHMOT TroaulleH W3BeLWTaj, CO MUCTOPUCKUTE
dUHaHCKUCKKM MHPOPMaLMKM objaBeHM BO rogullHaTa CMeTKa U peBuanpaHuTe
PUMHAHCUCKM M3BeWTaM Ha [pylITBOTO CO COCTOj6a Ha WM 3a roguMHaTa Koja
3aBpLUyBa Ha 31 gekeMBpuM 2025, BO COMMacHOCT CO MelryHapoaHuTe CTaHgapam 3a
PEBU3Mja, KaKO M BO COMAcHOCT co GaparbaTa Ha uneH 34, ctaB 1, Touka (O) oa
3aKOHOT 3a PeBu3uja.

Hawe mMucnerse e geka, UICTOPUCKUTE DUHAHCUCKMU UHDOPMaLMM objaBeHM BO
rOoOMLLIHUOT M3BELWLTaj 3a paboTereTo Ha [ pyLLTBOTO CO COCTOj6a Ha 1 3a roamnHaTa
LITO 3aBplyBa Ha 31 aekemMBpu 2025, ce KOH3UCTEHTHU, BO CUTE MaTepujanHu
acnekTu, co MHpopMaLmnTe objaBeHM BO roguliHaTa CMeTKa U peBUOMpPaHUTE
PUMHAHCUCKM M3BelTan Ha [pylwTBOTO CO COCTOojba Ha W 3a rogmMHaTta Koja
3aBpluyBa Ha 31 gekemBpun 2025 roamnHa
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OEPIHIITEN A Cxkomnje

BMIAHC HA YCIIEX
3a rogunara 3aspiuena Ha 31 gexkemspu 2025 roguHa

BO WIjaju AeHapu Benemkn 2025 2024
ITpuxoau oy npofaxoa 8 4,187,523 4,695,991
OcranaTu npuxou off paboTeme 9 22,548 11,995
IToTpolleHr MaTepyjaly U CUTEH HHBEHTAP 10 -48,545 -53,388
Tpomonu 3a BpabOTEHUTE 11 -234,889 -224.797
AmMopTun3anyja ‘ 16 -56,147 -51,925
Ha0aBHa Bpe[JHOCT Ha TPrOBCKU CTOKU -415,616 -445,342
OcranaTu pacxoju oj] paboTeme 12 -3,346,137 -3,814,564
[NobuBKa o padoTeme 108,737 117,970
DUHAHCUCKHU TIPUXOJA 13 11,345 10,412
DUHAHCUCKU PACXOU 13 -7,324 -1,532
[Mo6uBKa npep oflanodyBame 112,758 126,850
JTaHOK Ha JOOMBKA 14 -13,383 -16,746
[o6uBKa o ofanovysaibe 99,375 110,104
OcnoBHa 3apadoTyBadka o aKiyja (Bo fenapu) 15 6,096 6,754

Onb6opor Ha mupexkropm Ha PEPHITIEN AJl Ckomje ru ycBoW (pUHAHCHUCKHUTE
u3BelTan Ha 23 anpui 2026 roguHa u ru npepioxu Ha CoOpaHueTo Ha aKI{(MOHEPH 32
onoOpyBame

T'enepanen qupexrop

beneumxkure coppxanu of crpana 13 1o 53 ce cocrasen
JeJ Ha oBUe (PUHAHCUCKH U3BEIITau



OEPHIIED Al Ckomnje

MN3BENTAJ 3A CEOII®PATHA TOBUBKA

3a rogMHara 3asppuena Ha 31 nekemspu 2025 roguna

BO WJIjaiul IeHApH Benemkn 2025 2024
Jlo6uBKa no oganovyBame 99,375 110,104
Ocranara ceondaTHa 1001BKa

Hepeanusupanu 1o6uBKy (3aryom) off BIOXYBamba

pacoNoXKINBY 3a Tpofaxoa -836 -
PeBanopusanyja Ha HEBUKHOCTH, IOCTPOjKH ¥ OIpEMa

Bkynno ocranara ceond)aTHa 100HBKa -836 -
BKYIIHA CEOII®ATHA JOBHUBKA 3A

T'OIUHATA 98,539 110,104

Benemxkure copp:kanu ox crpana 13 o 53 ce cocraBen
feJ Ha oBHe (PHHAHCHCKH M3BeITan



OEPHIIED Al Ckomnje

N3BENTAJ 3A ®PUHAHCUCKATA COCTOJBA
3a rogMHara 3asppuena Ha 31 nexkemspu 2025 roguna

BO WIjajy feHapu Benemkn 2025 2024
CPEJACTBA
HetekoBnau cpencrBa

HensuxHocTu, mocTpojku 1 onpema 16 1,049,155 1,056,314
CpepcTBa co MPaBO HA KOPUCTEHE 16 16,935 0
Hewmarepujanuu cpencrBa 16 251 344
ABaHcH 3a MaTepHjaJlHU CPefiCTBA 54 8,401
BrnoxyBamwa BO NOAPYKHULIA

U NIPUAPYKEHU APYILITBA 17 703,532 703,532
BrnoxyBamwa pacnoyIoXX/INBY 3a MpofaxKoa 18 35,832 1,787
OcraHaTy JONITOPOYHHU CPECTBA 540 540
Bkynno 1,806,299 1,770,918
TexkoBHH cpeacTBa

3anuxu 19 14,169 14,871
[ToGapyBama of KynyBauu 20 227,369 218,862
OcraHaTu KpaTKOpOYHM NToOapyBama 21 38,424 33,361
KpaTtkopouHn nmo3ajMuny u femo3uTu 22 243,310 105,310
ITapnunum cpepcTBa 23 146,447 206,591
Bkynno 669,719 578,995
BKYITHO CPEJICTBA 2,476,018 2,349,913
KAIIUTAJ U1 OBBPCKHA

Kanutan u pezeppu

AKIMOHEPCKH KaluTall 677,426 677,426
OTKyINeHN CONCTBEHU aKINu -431,248 -431,248
3aKOHCKU ¥ OCTaHATH PE3EPBU 349,002 349,838
AxkymynupaHa foOuBKa 1,571,603 1,483,968
Bkynno 2,166,783 2,079,984
HeTtekoBHE 00BpCcKH

OOBpCKH 32 JTU3UHT — HETEKOBEH JIET 24 15,565 -
OcTaHaT JOATOPOYHU OOBPCKHU - -
Bkynno 15,565 0
TekoBHH 00BPCKHI

OO0Bpcku cripeMa Jo6aByBayu 25 178,059 162,869
OcTaHaTu KpaTKOPOYHU OOBPCKH 26 113,810 107,060
OOBpCKH 32 TU3UHT — TEKOBEH JIEN 24 1,801 -
Bkynno 293,670 269,929
BxkynHo 06Bpcku 309,235 269,929
BKYITHO KAIIUTAJ U ObBPCKHA 2,476,018 2,349,913

Benemkure cogpxxanu o ctpana 13 1o 53 ce coctaBen
[eJ Ha oBHe (PHHAHCHCKH M3BeLITan



OEPHIIED Al Ckomnje

N3BENTAJ 3A TAPUYHNUTE TEKOBHU

3a rogMHara 3asppuena Ha 31 nexkemspu 2025 roguna

BO WJIjajii leHapH

A. ITapuynu TeKOBH O] IeJIOBHH AKTHBHOCTH

Heto no6uska

AMopru3anyja

Jlo0uBka / 3ary6a off mpofax0a Ha BIOXKYBaba PACIOI0XKIIBY
3a mpopiaxk6a

JlobuBka / 3ary6a ojf mpofaxk6a Ha OCHOBHH CPEJICTBA, U
HEOTMHIIIaHa BPETHOCT HAa PACXO[yBaHN OCHOBHH CPEJICTBA
IToGapyBama off KymyBaun

OcraHaTi KpaTKOPOUHY 00APyBamba

anuxu

O6Bpcku crpeMa 106aByBaun

OcraHaTi KpaTKOPOYHI OOBPCKH

Hero napuynu TeKoBH 0f1 A€IOBHH AKTHBHOCTH

b. [Tapuynu TeK0BH 07 MHBECTHIHOHH AKTHBHOCTH

HabaBku Ha OCHOBHH CcpeJicTBa

Hab6aBku Ha HeMaTepujalHu CPefiCTBA

ABaHcH 32 OCHOBHHU CpEJICTBA

[TpusuB o mpofajieH OCHOBHY CpeficTBa

[TpusnuB / opyuB Off BIOXYBaka BO MOAPYXHULK, IPUAPYKEHN
IPYIITBA U BIOXYBamba PACIOJIOKINBY 3a TIpofiaskoa

OnuB O OCTaHATH TOJATOPOYHH CPENICTBA

[TpusuB / opyiuB Off KPATKOPOUYHH (PUHAHCHCKU BIOKYBabha
Heto napuynu TeKOBH 07 HHBECTHIHOHN AKTHBHOCTH

B. Ilapuynn TekoBH o] (PUHAHCHCKH AKTHBHOCTH
OnuB 071 0OGBPCKY 32 JIM3UHT

OnuB Off KPaTKOPOUHH KPENUTH

HWcnnatenn quBuieHAN

HcnnaTenn Harpanu

OTKyINeHN CONCTBEHH aKI[UH

Hero napuynu TexoBn o7 GHHAHCHCKA AKTHBHOCTH

3rOJTEMYBAILE HA TAPUYHUTE CPEICTBA

Hapnq}m CpeacTBa Ha MOYETOK Ha rOANHATA

ITapuunu cpefcTBa Ha KpPajoT Ha rOAMHATA

Benemkure cogpxxanu o crpana 13 go 53 ce coctaBen

2025 2024
99,375 110,104
56,148 51,925

34 -1,068
4223 1,129
-8,507 1,362
-5,063 5

702 72
15,190 8,482

6,750 236,074

160,338 115,861
-56,659 34,107
14,121 117
8,347 8,401

0 2,390
234,847 5,568
0 2540
-138,000 10,018
-207,038 225,189
-1,704 -

0 -573
-11,740 -11,678
-13,444 12,251
-60,144 78,421
206,591 128,170
146,447 206,591

JaeJI HA OBHE (‘l)I/IHaHCI/lCKI/I H3BCIITAH
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OEPHIIED Al Ckomnje

MN3BENTAJ 3A IPOMEHUM BO I'TABHUHATA
3a rogMHara 3aspurena Ha 31 nexkemspu 2025 roguna

2025 roguna
BO WJTjajiil IeHAPH Axknuonep. ConcrBenn 3akoHcKH AKymyJmp. Bxynno

KanuraJj Ak " OCTaHaTH n06mma

pesepsu

Cocrojoa 01.01.2025 roguna 677,426  -431,248 349,838 1,483,968 2,079,984
Ceondarna no6uBka
IMobuBka 3a rogMHATAa - - - 99,375 99,375
Ipyra ceongarHa fo6MBKa - - -836 - -836
Bkynna ceoncarna 1o6uBKa - - - 99,375 98,539
Tpancakuyy co CONCTBEHUIUTE
Pacrnipeneneno 3a quBupeHnn - - - -11,740 -11,740
Pacrnipeneneno 3a Harpaau - - - 0
ITpekHIKEHO Off OCTaHATH
pe3epBU Ha aKyMyJIUp. JOOUBKA - - 0 0
Pacrnipeneneno 3a nuaBecTUIAN
BO OCHOBHH CpEJICTBa - - 0 0 0
Pacnpepneneno 3a 3aKOHCKH
pes3epBu - - - - -
Cocrojoa 31.12.2025 roguna 677,426  -431,248 349,002 1,571,603 2,166,783
2024 roguHa
BO WJIjaayu ieHaApH Axnnonep. ConcrBenn 3aKoHCKH AKyMyJmp. Bkynno

KanuTax AKIUM ¥ OCTAHATH TOOMBKA

pe3epeu

Cocrojoa 01.01.2024 roguna 677,426  -431,248 319,838 1,415,602 1,981,618
Ceondarna 1o6uBKa
IMobuBka 3a rog@HaTAa - - - 110,104 110,104
Ipyra ceomndaTHa T0OUBKa - - - - -
Bkynna ceondaTna 1o0uBKa - - - 110,104 110,104
Tpancakuym co CONCTBEHUIUTE
Pacrnipeneneno 3a quBupeHnn - - - -11,738 -11,738
Pacnpepeneno 3a Harpagu - - - - -
ITpekHIKEHO Off OCTaHATH
pe3epBU Ha aKyMyJup. 1OOUBKa - - - - -
Pacnpepeneno 3a nuuBecTunun
BO OCHOBHM CpEJICTBa - - 30,000 -30,000 -
Pacnpepneneno 3a 3aKOHCKH
pes3epBu - - - - -
Cocrojoa 31.12.2024 roguna 677,426  -431,248 349,838 1,483,968 2,079,984

Benemkure cogpxanu o crpana 13 1o 53 ce coctaBen
[eJ Ha oBHe (DHUHAHCHCKHN H3BELITAN

11



OEPHIIEN A/l Ckomje

BEJEINKA KOH PUHAHCUNCKHUTE U3BEINITAN

1. OINITHU NTHOOPMAILINU 3A IPYIITBOTO

1.1.  AKIMOHEPCKOTO APYIITBO 3a MefyHapoO[Ha U BHaTpeEllHa LINeulxja CO jaBHU
u napucku cknapumta GPEPIITIE Ckomje ocHoBaHO € u paboTtu Bo PemyOmnuka
CeBepna Makenonnja. Ckparennor Ha3uB Ha [pymrBoTto rinacu: ®EPIITIE ATl
Ckomje.

1.2. OcnHoBHa pnejHoct mTo ja oOaByBa PEPIITIE]] AJl Ckomje e ocraHaTu
OPUAPYKHU JIEJHOCTH BO MPEBO30T. [IpymTBOTO 00aByBa U JIPYrH JCjHOCTH: jaBHU U
LAPUHCKYU CKJIQ[IUIITA, XOTEJIMEPCTBO M YrOCTUTEICTBO M TProBHja CO MEIIOBUTH
CTOKH.

1.3.  Axkunumonepckara rnaBuuHa Ha GPEPHIITEN Al Ckomje ce coctou ox 18.113
oOuuHu akuyn. HoMruHanHaTa BpeJHOCT Ha efiHa akiuja udHecysa 37.400 neHapu.

AK1umoHepu co yuyecTBo ofi 1 Hafi 5% Bo usfagenute akuun Ha @PEPIITTEN Al Ckomje
Ha 31.12.2025 ropguna ce: Maxkommen AJl Ckomje 19,65% (19,65% na 31.12.2024
ropuHa), Hparan Hakos 11,83% (11,83% na 31.12.2024 roguna), Camo Hakos 11,04%
(11,04% na 31.12.2024 ropuna) u EBpona AJl Ckomje 9,99% (9,66% Ha 31.12.2024
TrOJIAHA).

GEPIIIIE] AJT Ckomnje Ha 31.12.2025 ropuHa uMa oTkyneHo 1.810 00MYHM aKIUU U
9,99% opn akumoHepckara riaaBHuHA (1.810 oOnuHm akuyum wim 9,99% Ha 31.12.2024
FOJIAHA).

1.4.  Bpojor na Bpaborenute Bo ®EPIIIIE]] Al Ckomje na 31.12.2025 ropunHa
n3HecyBame 271 gume. Ha 31.12.2024 ropumna Bo PEPHITIE] A]Jl Ckomje Oea
BpaOoTteHnu 275 nuna.

1.5. CepuiTeTo Ha APYWITBOTO € Ha yi. Makenonuja Op. 11a, Ckomje.

2. OCHOBHA 3A NIOATOTBYBAILE HA ®PUHAHCUCKUTE U3BENITAN

2.1. Ilponucm

duHaHCUCKUTE W3BEIITAN, JAJlcHU HA CTPAHULUTE Of 7 3aKJIy4HO cO cTpaHuna 51, ce
COCTaBEHM BO COIJIACHOCT €O OfpeAduTe Ha 3aKOHOT 3a TPrOBCKUTE [APYIITBA U
ITpaBunHuUKOT 3a Boewe Ha cMeTKOBOACTBO ("Ci. BecHuk Ha PCM" 6p. 75/2024 n
274/2024), xage mTOo ce o0OjaBeHM MerfyHapogHUTEe cCTaHAapAu 3a (PUHAHCUCKO
n3gecrtyBawe (MCOPU), Merynapogaute cMmeTkoBopacTBeHu craHpapau (MCC) nu
COOJIBETHUTE TOJIKyBama, NpuMeHnnBu Bo PenyOnmka CesepHa Makenonmja op 1
janyapu 2025 roguna, oceeH MC®PU 9 - dunancucku nHcrpymentd 1 MCPU 17 -
JloroBopu 3a ocurypyBame, 4ja IpuMeHa 3alo4nyBa ofi 1 janyapu 2028 roguHa.

Jlo paTymMOT Ha HMBHATa IpHMEHa, BO COINIacHOCT co HacokuTe op CoBeToT 3a
yHalpeayBame 1 HaA30p Ha CMETKOBOJCTBEHaTa npodecuja Ha Penyonuka CeBepHa
Makenonnja, MCC 39 - Punancucku nHCTpyMeHTH: [Ipu3HaBame u Mepewe 1 MCOU



OEPHITIEND Al Ckomnje

BEJEINKA KOH PUHAHCUNCKHUTE U3BEINITAN

4 - [TloroBopHu 3a OCUTYpyBak€ OCTaHyBaaT IPUMEHIINBA CMETKOBOJICTBEHU CTAHJAPAN
3a (pUHAHCUCKY UHCTPYMEHTH U JOTOBOPH 32 OCUTYPYBaHE.

JIpylITBOTO I'i IPUMEHH CUTE PEJIEBAHTHU CTAHJAPAH, U3MEHU U TOJIKyBamkha 00jaBEHH
BO "Cin. BecHuk Ha PCM" Op. 75/2024 u 274/2024. bunejku MCPUN 9 u MCOPU 17 He ce
BO IIPUMEHA 3a NEPUOAOT LLITO 3a1l0YHyBa Ha 1 janyapu 2025 ropuHa, oBue (pUHAHCUCKI
U3BELITal Ce€ MOArOTBEHUM BO COIJIACHOCT CO CMETKOBOJCTBEHUTE CTaH[ApAU
npuMmennauBd Bo PenyOnuka CeBepHa MakegoHuja, Kako IITO ce OOjaBEeHW BO
HaBejieHaTa peryiatopHa pamka. CnepncrseHo, MC®U 1 - [IpBuuyHO ycBOjyBame Ha
MefyHapOIHUTE CTaHAapAX 3a (PUHAHCUCKO WH3BECTYyBalke€ HE € IPHUMEHJMB, a
JIpylITBOTO T'M NMPUMEHM COOJBETHHUTE NPEOJHU OAPEAOM 3a CTAHJAPAUTE KOHU Ce
npuMeHyBaat of 1 janyapu 2025 roguHa.

OBue (uHAHCHCKM W3BELITAW NPETCTaByBaaT MOCeOHM (PMHAHCHCKM W3BELITaW Ha
HpymrBoTo Bo cornacHOcT co MCC 27 - IToceOHu (puHaHCHCKHU U3BelITau. Bo HUB ce
BKJIYYEHU CpEJCTBaTa, OOBPCKUTE, puxoauTe u pacxogure Ha Pepmmnen AJl - Ckomje,
BKJIYUYBajK¥ I'M M OPTaHU3alMOHNATE EIMHUIIA KOU HE NPEeTCTaByBaaT OCEOHH MPAaBHU
nuua. BioxyBamwaTta BO NOAPYXKHUIM W JPYrd NpPaBHM JULA MOJ KOHTpPOJa Ha
JIpyLITBOTO Ce€ €BUACHTUPAHMU BO COTJIACHOCT CO CMETKOBOJICTBECHUTE IOJHUTHKHU HA
JpylITBOTO, JOIEKAa HUBHUTE CPEACTBA, OOBPCKU, IPUXOAU M PACXOAU HE CE BKIIYYEHU
BO OBHE NMOceOHM (PMHAHCUCKM M3BEIITan. [IpylITBOTO NOATOTBYBA ¥ KOHCOIUIUPAHA
(prHAaHCHCKY U3BEIITAW BO KON CE BKIIYUYEHH OPYKHULUTE.

CnopenOennre mnopatounu 3a 2024 roguHa ce NOAMOTBEHHM BO COIVIACHOCT CO
CMETKOBOJICTBEHUTE CTaHAApAW KOW OWje BO MPUMEHa BO TOj MEPUOJ M, OCBEH Kajie
IITO € TOMHAKY HAaBEJEHO, HE Ce€ MPUJIArofeHh Ha HOBAaTa CMETKOBOJICTBEHA PaMKa;
U3BpPLIEHHU CE€ CaMO NMPE3EHTAIMCKN peKlacu(puKanum Kajie ITo Toa OMiIo MOTPeOHO 3a
00e30e1yBame CIIOpeUBOCT.

dunaHCHCKHMTE W3BEIITaW Ce€ MOATOTBEHM CO COCTOj0a Ha M 3a TOAMHHUTE KOWU
3aBpiiyBaaT Ha 31 gexkemBpu 2025 m 2024 ropuHa. TeKOBHUTE W CIOPENOCHUTE
MOAATOIM BO (PDMHAHCUCKUTE U3BEIITAHU ce AafeHn Bo mijagu aenapu (000 MK]I), oceen
MIOKOJIKY HE € TIOMHAKY HaBEJIeHO, KOja MpeTcTaByBa (DYHKIMOHAJIHA BaJlyTa U BajlyTa
3a Ipe3eHTHpame Ha [[pylTBOTO.

MoHeTapHUTE cpeicTBAa U OOBPCKHU BO CTPAHCKa BajlyTa Ce IMPEBECHU CO KOPUCTEHE
Ha oduuujanHuoT jAeBu3eH Kypc Ha Hapopna banka nHa Penybnuka CesepHa
MakenoHnuja, Ha IEHOT Ha U3BECTYBAUYKUOT MEPUOI.

2.2. Ilpumena na Hosu u pesugupanu MCOUN

ITo wm3BpuieHaTa MpPOIEHKA Ha BIWjaHUETO Ofi HOBONPUMEHJIMBUTE CTaHAApPAH, BO
TEKOBHMOT nepuof, npuMenata Ha MCOU 16 - Haemu pesyatupaiiie co npoMeHa BO
CMETKOBOJICTBEHHOT TPETMaH Ha JOroBopure 3a HaeM. Kako mocnepuina Ha oBaa
IIPOMEHA, Off IOTOBOPUTE 3a ONIEPATUBEH HAEM CE NIPU3HABaaT HOBU CPENICTBA 110 OCHOB
Ha MPAaBO Ha KOPHUCTEHE U COOJBETHN OOBPCKM 32 JIM3UHI 3a TOTOBOPH 32 HAEM KOH
MPETXOAHO He Oujie MpU3HAeHU BO OMIIAHCOT Ha COCTOj0A.
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OEPHITIEND Al Ckomnje

BEJEINKA KOH PUHAHCUNCKHUTE U3BEINITAN

I[Tpumenata Ha MC®U 16 umaiiie MmaTepujaaHoO BiIUjaHue Bp3 (pruHAHCUCKATa COCTOj0a
Ha [IpymITBOTO, MpEeKy 3rojieMyBame Ha CpeficTBaTa UM OOBPCKUTE, KaKO U BpP3
Ipe3eHTalnyjaTa Ha TPOLIOLMTE, MPHU IWITO TPOLIOUUTE 3a HAEM Ce 3aMEHETH CO
aMopTu3alyja Ha TpaBaTa 3a KOPUCTEHE U (PMHAHCUCKM PACXOAM MO OCHOB Ha
OOBPCKUTE 32 JIN3UHT.

Hertanaure mHpopmanuu BO Bpcka co npumMeHata Ha MCOU 16, BKIy4uTEIHO U
epeKTUTE BP3 CPECTBATa, OOBPCKUTE U PE3yJITATUTE, ce 00esofeHeTH Bo benemku
16 1 24. CpepcrBa 10 OCHOB Ha IIPaBO Ha KOPUCTEHE U 00BpCcKH 3a Mu3uHr (MCPU 16).

Bo Texot Ha nepuonot, HpymTBoTo ja pasriaefa npumenata Ha MCPU 15 - [Tpuxoau
of] JoroBopu co KnueHTn. Mlako BaxkeukaTa Bep3uja Ha CTaHJapAOT COAP>KM MOMHAKBA
¢opmynaiuja BO OTHOC Ha MPETXOAHO IPUMEHyBaHaTa Bep3uja, npumeHata Ha MCOU
15 Hemamie BIMjaHWE BpP3 NPHU3HABAKETO, MEPEHETO M OOEJIOJCHYBAHETO Ha
npuxoauTe Ha [IpylTBOTO BO TEKOBHUOT MEPUO.

[IpumeHaTa Ha OCTAaHATUTE HOBU U PEBUIUPAHN CTaH/ApJU KOU ce BO cujia of | janyapu
2025 ropguHa HeMmallle MaTepujajHO BiMjaHUWE Bp3 (UHAHCUCKATa CcOCTOj0a,
(puHaHCHCKUTE pe3yJTaTH M TMAPUYHUATE TEKOBM Ha [IpyIITBOTO BO TEKOBHUOT
MelyIIEPUONICKY TIEPUO,.

2.3. OCHOBHH CMETKOBOJCTBE€HH METOIHN

PuHAHCUCKUTE U3BELITAN CE COCTABEHU BP3 OCHOBA HA METOJOT HAa HAaOaBHa BPEHOCT,
OCBEH 3a HefIBUXXHOCTUTE, nocTpojkute u onpemata (HITO) n HuBHaTa amopTu3anyja,
Kaj] KOM c€ BPUICHM KOPEKUUU BO MUHATHUTE TOMHM BP3 OCHOBA HA MPUHIUIOT Ha
peBanopu3anyja co TpuMeHa Ha yHU(pUIEpaHu KOe(PUIMEHTH Ha TOPACT HA LIEHUTE HA
MPOU3BOAUTEIUTE HAa MHAYCTPUCKHU POU3BOY, KOU I'l 00jaByBa JIp>KaBHUOT 3aBOJ 32
cratuctTuka Ha PenyOmuka Maxkenonnja (Benemka 3.5) m 3a BiOXyBawaTa
paclojoOXKIMBA 32 MpojaxkOa KOM ce INPU3HACHU CIOpEJl HHMBHATa OOjJeKTHUBHA
(mazapna) BpegHoct (benemka 3.8).

2.4. KoHTHHYHTET BO padoTemeTo

duHaHCHCKHATE W3BELITaW CE€ IOArOTBEHM BpP3 OCHOBAa Ha IpPETIOCTAaBKaTa 3a
KOHTUHYUTET BO paboTeweTo. Toa 3Haum ieka [IpymTBOTO K€ MpOAoIKuU a paboTn
BO JIOrJIefiHa UAHWHA. [IpylITBOTO HEMA HaMepa HUTY NoTpeda Aa ro JMKBUAUPA WU
MAaTEPHUJATHO fia TO OTPaHNYM OOEMOT Ha CBOETO PabOTEME.

2.5. Kopucreme Ha CMETKOBOACTBCHH MPOIEHKH U pacyiyBama

ITpu noproTByBameTO HAa OBME (PUHAHCUCKY U3BEUITaH, [IpyIITBOTO BPIIN MPOLEHKHU U
JIOHECYBa pacyjyBama KOWM MMaaT BJIMjaHHE BP3 NMPUKAKAaHWUTE M3HOCH HA CPEJICTBA,
OOBpPCKH, MPUXOIN U PaCXOH, KAKO U BP3 00ENOIEHETUTE NOTEHIUjaTHU OOBPCKHU Ha
NaTyMOT Ha U3BecTyBame. [IpolieHKUTE U pacygyBamaTa ce 3aCHOBaHU Ha UCTOPHUCKO
UCKYCTBO, MO3HATH (PaKTH M OKOJHOCTH Ha AATYMOT Ha M3BECTYyBame, KaKO M Ha
OYEKyBamka 32 WJIHM HACTaHW 3a KOM PaKOBOACTBOTO cMeTa jjeKa ce pasyMHH BO
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OEPHITIEND Al Ckomnje

BEJEINKA KOH PUHAHCUNCKHUTE U3BEINITAN

JaJCHUTC OKOJHOCTH. Buctunckute PE3YJATATU MOXKAT J1a CC pa3/IMKyBaaT O] OBHUC
NpOUCHKHU.

IIponienkuTe M pacygyBamaTa KOHTHHYMpPAHO ce mnpeucnutysaaT. IIpomeHute BO
CMETKOBOJICTBEHUTE MPOIEHKU CE€ MpU3HaBaaT BO NEPHOAOT BO KOj NpOILEHKaTa €
IIPOMEHETA, OKOJKY IPOMEHaTa Bildjae caMO Ha TOj IEPHUOf], OJHOCHO W BO WUIHUTE
NepUoON TOKOJIKY MpOMEHaTa BiIUjae U Ha TEKOBHUOT M HA UTHUTE IEPUOJIH.

Haj3nauajauTe nogpadja BO KOM ce NMPUMEHyBaaT NPOLEHKHU U pacyjlyBama, a KOU
MOXKaT a UMaaT MaTEepUjaJIHO BiUjaHUe BP3 (PMHAHCUCKUTE U3BELITAH, CE CIEJHUTE:

Kopucen eex mna yiiomtipeba Ha HeO8uxcHOCUiUille, HOCIUpOJKUilie U oupemaiia u
Hemailiepujaanuitie cpeocitisa

AMOpTH3aIMCKUTE CTANIKU, KOPUCHUOT BEK Ha yrmoTpebda u pe3nuayaiHaTa BpeJHOCT ce
yTBpPAyBaaT BP3 OCHOBA Ha MPETXOJHO MCKYCTBO, OYEKYBAHUOT HAYMH HA KOPUCTEHE
Ha CpeJCTBaTa, TEXHUYKUOT pPa3BOj] M INpOLEHKaTa Ha PakoBOACTBOTO 3a WJHUTE
€KOHOMCKY KOopucTu off uctute. CoOJBETHOCTA Ha OBUE MPETIIOCTABKY CE MPEHUCIUTYBA
HajMaJKy eIHall TOAUIIIHO.

IIpusnasarse Ha Upuxoou 00 002080pU CO Kyily8auu

3HauajHo pacyayBame npu npuMenata Ha MC®PU 15 ce oHecyBa Ha yTBPAYBAHETO
nanu [IpylmTBOTO HacTamyBa Kako INPUHLIMIIAN UM areHT Kaj npuxogute of OE 4 -
IHapuacko pabotewe. IIpum oBa pacynyBame, PakoBOACTBOTO o HAEHTU(UKYBA
cienuUIUPAHUOT ayTHyT KOH KIMEHTOT KaKO MHTETpUpaHa yciayra Ha LAPUHCKO
3acTalyBamkbe U NMPOLECUPABE HA YBO3HO-U3BO3HM U TPAH3UTHHU IOCTAIKHU, a HE KAKO
OJIBOCHO NIOIMUPYBake Ha oeguHeyHn Jasauku. [Ipu 3akiryqokot geka JpymTBoTo e
npuHIunain, PakoBoacTBoTo ro 3ema npeasuj (pakToT AeKa [IpymITBOTO € mpuMapHO
OJICOBOPHO 3a W3BpLIyBalk€ Ha yciIyraTra, ja AUPUTHpPA W ja KOHTPOJIMpA HEj3MHATA
peanu3anyja BO TEKOT Ha LEIHMOT MPOLIEC, ja Tpe3emMa 0OBpcKaTa 3a NOAMUPYBakhE HA
LJapUHCKUTE JlaBayKW BO CBOE UME M HA CBO] PU3MK, IO yTBPAYyBa HAJ[OMECTOKOT Ha
MaKeTOT, TO CHOCH KPEAUTHUOT PU3MK Off HAaIUIaTa U € CyOJeKT KOH KO] HalNIEKHUTE
[ApMHCKY BJIACTH BpIIAT KOHTPOJIM BO TEKOT Ha nocrankara. OBa pacyyBame Biujae
Bp3 TOA lajyu PUXOAOT Ce€ IMPU3HAaBa BO OPYTO WJIA BO HETO U3HOC.

Oob6e3speoHnysare Ha llobapysarailia u cpeocilieaitia ilo 0CHO8 Ha 002080PU

OO0e3BpeiHyBamETO Ha INoOOapyBawmaTa Of KyNyBayW, OCTaHATHUTE NoOapyBama MU
cpeAcTBaTa IO OCHOB Ha J[IOTOBOPH c€ 3acHOBa Bp3 IMpOIleHKa Ha HUBHATa
HanatiauBocT. I1pu oBaa mpoueHka ce 3emaaT IPEBHJ CTapocHaTa CTPYKTypa Ha
nodapyBawaTa, UCTOpHMjaTa Ha HaruiaTa, (PUHAHCHCKATa COCTOj0a Ha JJOJKHUIIMTE,
NOCTOEUYKHUTE 00e30eflyBamba, KakKO M OYEKYBAaHUTE HJHU TOTOBUHCKU TPUIUBH.
BucTHHCKHMOT nCXO[ MOXeE Jla Ce pa3iiuKyBa Off U3BPIICHUTE MPOLEHKHU.

Heitio peaausayuorna epeonocili Ha 3aiuxuitie

3anuxuTe ce WCKaXyBaaT IO TIOHWCKaTa oOj Ha0aBHaTa BPENHOCT W HETO
peanu3anmoHnaTa BpegHocT. [Ipy yTBpyBamkeTO Ha HETO peanu3anuoHaTa BPEJHOCT,
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JIpylITBOTO BpIIIHM NIPOLEHKA HA OYEKYBAHUTE IPOIAKHU EHU U TPOLIOLUATE NOTPEOHH
3a mpopax0a, Mpu IITO OCOOEHO T'M 3eéMa MPEABUJl 3aCTAPEHOCTA, OLITETYBAMETO,
CIOPHUOT OOPT U TEKOBHUTE Ma3apHU yYCIOBH.

Jusunz

KamaTHuTEe cTankm KOW ce KOPUCTAT 3a JUCKOHTHPalkE Ha NPOLEHETUTE NMapUYHH
TEKOBU CE€ MPUMEHYBAaT UCKIy4YMBO BO paMKH Ha nipecMeTkuTe coriacio MCOU 16 —
Haemnu, 3a menute Ha yTBpAyBalkbe€ Ha BpegHOCTa Ha CpejicTBaTa CO IPaBO HA
KOPHUCTEHE U COOIBETHUTE OOBPCKM 32 JIN3MHT.

3a porosoputre 3a HaeM kou ce npusHatd 1o MCOU 16 BO TEKOBHHOT NEPHUON,
JpyLITBOTO KOPUCTH MTHKPEMEHTAJIHA KaMaTHA CTallKa Ha 3aJj0JIXKyBamwe of 5.5%, Koja
ja ImpeTcTaByBa cTankara 1o koja JIpymrBoTo 01 ce 3aJoIKuIo 3a HabaBKa Ha CIIMYHO
CPEJCTBO, CO CJIMYEH POK ¥ IPOMUII Ha PU3KK, HA JAaTyMOT Ha 3alI0YHYBaH-€ Ha HAEMOT.

3a JOTOBOPUTEC KOU IPETXOJHO ouie KJIaCI/Iq)I/II_[I/IpaHI/I KaKoO q)I/IHaHCI/ICKI/I JIM3UHT U KOU
C€ AKTUBHU HA MOYETOKOT HAa NMEPUOJOT, TUCKOHTUPAKHLETO HAa MAPUIHUTE TEKOBU CC
Bpaoin CO KaMaTHUTE CTallKhd YTBpPACHHU O] JIU3UHI-KOMIIAHUUTE, KAKO IITO CE€
,HC(bI/IHI/IpaHI/I BO COOJIBCTHUTE NOTOBOPU, IIPU IITO 3a OBUC O6BpCKI/I 3a JIM3UHT HOCTOj aT
YTBpPpACHU aMOPTU3alIUOHHU IIJIAHOBH.

Pesepsuparvba u ioitienyujarru 068pcku

P€3€pBI/Ipa}LaTa n O66J’IOII€HYBaH:€TO Ha HOTCHHI/IjaJIHI/ITe O6BpCKI/I CC 3aCHOBAHM Ha
IIpOICHKA Ha BCpOj ATHOCTA 3a HaCTaHYBalkhC HAa UJICH OJIJIMB Ha CPEICTBA KAKO PE3yjTaT
Ha MHWHATHU HaCTaHU. Hopam/I npupoaaTa Ha OBHC CTaBKH, BO OJJpEACHU Ciydaun
BUCTHUHCKHUOT UCXOJ] MO2KE [1a C€ pa3JIMKYBa OJI IPOIICHKUTC Ha PaKOBOHCTBOTO.

Kora e npuMennuBo, PakoBofcTBOTO BpIIIM IPOLEHKA U HA OOBPCKUTE 32 KOPUCTUTE
Ha BpaOOTEHUTE U HA MIOCTOEHE HA MPUBPEMEHM Pa3JIMKH 3a LEIUTE HA OJIOXKEHUOT
IaHOK Off AOOMBKA.

Bo TexkoT Ha mepuopuTe OApEeeHH MPOLEHKU MOXKE Jla Ce PeBUAMpAaT AOKOJKY ce
CIlyyaT IPOMEHH BO OKOJIHOCTUTE LITO OMJIe OCHOBA 3a MPOIIEHKaTa, KaKO pe3yyTaT Ha
HOBU MH(OPMAIIUU WX TIOCTIEOBATEIIHYU CIyUyBamba.

3. OCHOBHUM CMETKOBOJCTBEHUA ITOJINTUKH

OcHOBHHTE CMETKOBOJCTBEHN IIOJIUTUKU TPUMEHETU IIpU TMOATOTBYBAKLE Ha
(l)I/IHaHCI/ICKI/ITe n3BcuITan ce IMpUKaXKaHu BO IIOHATaMOIIHUOT TEKCT.
CMeTKOBOHCTBeHI/ITC IIOJINTUKHA C€ KOH3UCTECHTHO IMPUMCEHETU BO TCEKOT Ha
MMPE3CHTUPAHUTE ICPUONIH.

3.1. Ilpuxomu o AOroOBOpPH CO KyILyBa4u

IIpuxoguTe O MOroBOpPM CO KyIyBauu ce IpU3HABaaT Kora, OJHOCHO JOfieKa,
JpyLITBOTO I'l UCIIOJTHYBA CBOMTE OOBPCKU 32 MU3BPIIYyBalkE CO MPEHOC HAa KOHTPOJIA
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Bp3 BETEHUTE J0Opa WIM YCIYyrd HAa KYyMyBayoOT, BO U3HOC Ha HAJOMECTOKOT Ha KOj
JpylITBOTO O4YEKYBa jjla MMa Mpaso.

Bo 3aBucHOCT o npupogarta Ha fOOPOTO WM ycayraTa, IPUXog0T ce IPU3HaBa Ui BO
TEKOT Ha BPEMETO, KOra KylyBadyoT UCTOBPEMEHO T' JOOUBA U TPOLIM NPUTOOUBKUTE
Of] U3BPIIYBAKkETO Ha yClIyraTa, ujad BO MOMEHTOT KOTa KOHTpoJiaTa Bp3 JOOpOTO WK
yciayraTa € IpeHeceHa Ha KyIlyBauor.

Kora Bo 00e30e1yBakbeTO Ha BETEHOTO NOOPO WM ycayra yd4ecTByBa TpETa CTpaHa,
JpymTBOTO 3a cekoja cnenuduirpaHa ycayra uiau Jo0po OlleHyBa faly HacTalyBa
KaKoO MPUHIUIAT WIM KaKO areHt. [IpylmTBOTO HacTamyBa Kako MPHUHIMIAN KOra ja
KOHTpOJIMpa crnenuuiyupaHara yciayra Wi 1o0po Npej HUBHOTO NPEHECyBame Ha
KYyIyBayoT, a KaKO areHT Kora HeroBaTa 0OBpCKa € caMo fila OpraHu3upa TpeTa cTpaHa
na ja o6e30enu ycmyraTa unu foopoto. Kora [IpymTBoTo HacTamyBa Kako MpUHIUNAT,
IPUXOAOT ce MpHU3HaBa BO OPYyTO M3HOC; KOra HacTamyBa KaKoO areHT, MPUXOMOT ce
NMpu3HaBa HETO, BO M3HOC Ha MPOBM3HWjaTa WM HAJOMECTOKOT Ha KOj [pymTBOTO
O4YeKyBa J1a UMa MpaBo.

JpylITBOTO I'M pas3rpaHMyyBa NPHUXOJUTE Ol AOTOBOPH CO KYIyBauW IO CIEAHUTE
[IEJIOBHU JIMHUH, YCOTJIaCeH! cOo cerMeHTHOTO u3BectyBamwe: OF 2 - Komepuuja, OE 3
- JaBHu napuncku cknaauiura, OE 4 - Llapuncko padorewe, OE 5 - XorenuepcTBo u
yroctutenctso u OE 6 - Tprosuja.

OE 2 - Komepupyja

ITpuxopuTe o OpraHu3anuja u NocpeayBame Ipu TPAHCIIOPT U Off CPOJHU JTOTUCTUYKH
yCcAyru BOOOMYAEHO ce MpU3HaBaarT I0 3aBpIyBalkhe Ha KOHKPETHATA YCIyra, OHOCHO
0 WCIOopaka Ha CTOKaTa WM MO TMOTBpAa 3a WM3BPIIEH Hayor, Kora [{pymTBOTO
CTEKHYBa IIpaBO Ha HAJJOMECTOK M KOra KOHTpOJIaTa Bp3 yciyrara € IpeHeceHa Ha
KYITyBa4oT.

OE 3 - JaBHM LapUHCKU CKJIAAUIITA

[TpuxopuTe o JOATOPOYHO U3JaBakbe Ha (PU3NYKU M3ABOCHHU JIEIOBHU Off CKIAAUIIHUA
KamamuTeTH, Kora CO JOTOBOPOT Ha KJIMEHTOT My ce€ MpEeHecyBa MpaBOTO fa ja
KOHTpOJUpa ynorpebaTta Ha KOHKPETHO UCHTU(PUKYBAH IPOCTOP BO JOTOBOPEHUOT
NEepUOJ, CE TPETUPAAT KaKO MPUXOH Of] IM3UHT BO coriacHocT co MCOPU 16.

IIpuxoguTe Of KpPaTKOPOYHO CKJIafupame, 4YyBawme, MAHUINYJAaTUBHU U JAPYrH
NPUAPYKHU yCIYIW ce IpU3HaBaaT Kora [IpylmTBOTO CTEKHYBa IPaBO HAa HaJJOMECTOK
1 KOTa KOHTpoJaTa Bp3 ycillyrara € peHeceHa Ha KyIlyBadoT, BO coriacHocT co MCOU
15.

ITpuxoaute ox OE 3 ce BKilydyBaaT BO CETMEHTHOTO M3BECTYBalk€ KaKO IIPUXOAU Off
pefnoBHATa MICJHOCT Ha CErMEHTOT. 3a moTpebuTe Ha OenelikaTa 3a TPUXOAUA Off
JIOrOBOPH €O KynyBau, of npuxogure Ha OE 3 ce uckiyuyyBa ea0T KOj IPOU3JIerysa
of1 0OBpCcKH 3a JU3HHT BO ongartor Ha MCPU 16.

OE 4 - llapuHCcKkO paboTeme
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HpI/IXOIII/ITe Ol IapUHCKO 3acCTallyBalkbeC, MIpoUcCupame Ha JCKIIapalluu n peannsaunja
Ha YBO3HO-MU3BO3HHU UM TPAH3UTHU MOCTallK1 BOOOMYACHO cCe [Ipu3HaBaaT IIpH
MU3BpIIYBAKkC HA YCIyraTad, OMTHOCHO I10 o6pa60TKa 1 KOMIIJICTUPAaKkC Ha KOHKpETHATA
HapuHCKa ImocTralika, Kora HPYHITBOTO CTCKHYBa IIpaBO HAa HATOMECTOK.

PakoBopicTBOTO OlleHyBa Jleka Kaj JOroBOpUTE 3a MHTErpHpaHa yciyra Ha HApUHCKO
3acTanyBarbe U IPUAPYKHU YCayry, [IpyIITBOTO HacTanmyBa KaKo IPUHIAIAI, OujiejKu
ja KOHTpoOJmMpa ycayrarta npej Hej3MHUOT IPEHOC KOH KIIMEHTOT.

Bo Taa Hacoka, [IpymTBOTO € IpUMapHO OITOBOPHO 3a IEJIOCHOTO M3BPIINyBakhe Ha
ycayrarTa, ja opraHu3upa 4 ja KOHTPOJUpa Hej3uHaTa u3Befda BO TEKOT Ha LEIUOT
poIiec, MMa IUCKPETHOCT BO YTBP/IyBamke Ha BKYITHAOT HAJIOMECTOK 3a yClIyraTta u ro
CHOCH KPEJUTHHOT PHU3MK Of] HAIJIATA.

JIOTOTHUTENHO, MAKO IAPUHCKUTE JJaBauKK c€ YTBPEHU Off HAJJIEKHUTE OpraHu U ce
npedaktypupaat 0e3 MapxKa, THE IPETCTaByBaaT COCTABEH JIeNl Ofi MHTETpHpaHaTa
ycayra, npu mro [IpymTBoTO ja mpe3eMa oOBpcKaTa 3a HUBHO MOJMUPYBalkE BO CBOE
uMe ¥ € cy0jeKT KOH KOj HaJJIeKHUTE HAPUHCKU OPTaHyu BPIIAT KOHTPOJIH.

CoryacHo Ha TOa, BKYITHHOT HaJJOMECTOK Ha KOj [IpyITBOTO OYeKyBa a uMa mpaso Off
KJIMEHTOT 32 OBaa MHTErprUpaHa yciyra ce mpu3HaBa Bo 6pyTo u3Hoc. OB0Oj HaTloMeCTOK
MO3XKe J]a T BKIIYYU M U3HOCHUTE 32 [IAPUHCKM JJaBauK KOTa THE, COTJIACHO NMpaBHATA U
€KOHOMCKaTa CYIITHHA Ha JOrOBOPOT, MpPETCTaByBaaT HEOJJICIUB i€ O]
HAJIOMECTOKOT 3a WHTErpHpaHaTa yclyra, a He caMO HarulaTa BO IMe U 3a CMETKa Ha
TpeTa cTpaHa.

OE 5 - XoTenuepcTBo U yTOCTUTEIICTBO

[Ipuxopute o cMecTyBame ce MpU3HaBaaT BO TEKOT Ha BPEMETO, 3a MEPUOMOT Ha
npecroj Ha roctute. Ilpuxogure of xpaHa, nujanany, OAHKETHU, KOH(PEPEHINCKA U
[IPYyTU YTOCTUTEJICKYU YCIIYTHU ce MPU3HaBaaT Kora yclyraTa € u3BplleHa, OfJHOCHO KOra
KOHTpOJIaTa Bp3 AOOPOTO WM yciyraTa € NMpeHeceHa Ha KynyBauoT. [Ipumenute
aBaHCH U ICNIO3UTHU Off TOCTH U KIIMEHTHU ce MPU3HaBaaT KaKo JOTOBOPHHU OOBPCKH JI0
MOMEHTOT Ha U3BpIIIyBalb€ Ha yciyrara.

OE 6 - Tprosuja

ITpuxopuTe o mpopakOba Ha TOPUBO M APYTH CTOKU CE MPHU3HABAaaT BO MOMEHTOT KOTa
KOHTpOJIaTa Bp3 CTOKaTa € IPEHeCceHa Ha KyIyBa4yoT, IIITO BOOOUYAECHO € HA JaTyMOT
Ha Hcnopaka umu 1npe3eMame. IIpuxomure o LeHTpalW3UpaHU HaOaBKU W
npedakTypupame KOH ITOBP3aHM IPYIITBA CE MPU3HABAaT BO OPyTO WJIM HETO M3HOC,
BO 3aBUCHOCT Off IpolleHKaTa Jjaau J[pylITBOTO 3a KOHKpETHaTa TpaHCaKIyja
HacTanyBa KaKo IIPUHINIA WX areHT.

[ToGapyBamaTa Of KylyBaul ce MpU3HaBaaT Kora MpaBOTO Ha HAJIOMECTOK CTaHyBa
O0e3ycinoBHO. IlpuMeHuTe aBaHcH, JENO3UTH M JAPYTM M3HOCH NPUMEHHU TIpef
U3BpIIYBake HA ycIyraTa ce IpU3HaBaaT KaKo JJOTOBOPHU OOBPCKU U ce IpeHecyBaaT
BO IIPUXOJ] KOra COOJiBETHAaTa OOBPCKA 3a M3BPIIyBamke K& OUJie NCIOITHETA.
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3.2. HpI/IXOIII/l O IN3UHT U OCTAHATH ONIE€PATUBHU NMPUXOIN

IIpuxoguTe of ONIEpaTUBEH JIU3UHI MPOMU3JIETyBaaT Off JOJITOPOYHO H3[aBame Ha
JENOBUA Off CKJIAAUIIHKM KalauuTeTH W [JPYrd CPEeACTBA, Kora [JOrOBOPUTE TI'H
UCIOJIHYBaaT KpUTEpUyMHUTE 3a JU3UHT BO cmucia Ha MCPU 16. Kako HaemopaBady,
JpylmITBOTO I'M IpHW3HaBa IUIaKamwaTa Of OINEPAaTUBEH JIM3UHI KaKO IPUXO[ Ha
IPaBOJIMHUCKA OCHOBAa BO TEKOT HA IIEPUOAOT Ha JM3UHIOT, OCBEH aKoO J[pyra
CHCTEMAaTCKa OCHOBA ITOI00PO IO ofpa3yBa 00pas3eloT Ha KOPUCTEHE Ha EKOHOMCKUTE
KOPHUCTH Off NPEAMETHOTO cpefcTBO. OBHME NPUXOAM IPETCTAaByBaaT IPHUXOAU Of
pefoBHaTa JiejHOCT Ha [IpyIITBOTO BO paMKUTE Ha COOJJBETHUOT JIEJIOBEH CETMEHT U HE
ce Kyacu(puuupaaT Kako OCTaHaTH ONEPATUBHU IIPUXONIH.

OcranaTuTe onepaTUBHU NPUXOAM T'M BKIy4yBaaT MPUXOJUTE KOM HE NMPOU3JIETyBaaT
OJ] OCHOBHaTa JIejHOCT Ha [IpylITBOTO, HE NMpPETCTaByBaaT MPUXOAHU Of] AOTOBOPH CO
KynyBaun Bo cmuciaa Ha MCOU 15 u He mpeTcTaByBaaT HNPUXOAM Off JU3UHI Off
PEIOBHOTO paboTewe Ha [IpylITBOTO.

OBue npuxopnu ce NMpuU3HaBaaT BO MOMEHTOT Kora [IpylITBOTO CT€KHYBa IpaBO Ha
HAJJOMECTOK, a MCTUTE MOXKE BEpPONOCTOjHO fa ce m3MeparT. [Ipuxogure ce mepar
CIIOpesl U3HOCOT Ha IMPUMEHUOT WM MOOApYBAaHHOT HAJIOMECTOK, BO COTJIACHOCT CO
IpupojaTa Ha TpaHcaKIyjaTa.

3.3. Ilpuxomm ox puHancupame

ITpuxopuTe o hrHAHCHPaWkE KOM e IPECMETAHU 10 laTaTa Ha OMIIAHCOT Ha cocToj0a,
ce UCKaxKyBaaT KaKo MPMUXO/IM BO rofiMHATa Ha KOja ce OJIHEeCyBaaT, He3aBUCHO J1aJlu ce
HamjaTeHu. Tue ce cocrojaT Off MPUXOAMW Of AUBUACHAM, KANWTATHU JTOOWUBKHU Of
npopaxk0a Ha XapTUH Of] BPETHOCT, IPUXOAH Off KAMAaTH U KYPCHU Pa3lINKU.

JlvBuUIeHIMTE ce MPU3HABaaT KaKo MPUXOMU KOra Ke ce YTBPM MPABOTO 3a MPUMaHhEe
Ha ucrata. KamaTuTe ce mpu3HaBaaT Ha MIPECMETKOBHA OCHOBA 32 TIEPHUOIOT 33 KOU Ce
OJfHEeCyBaar.

KamaTtuTe ce mpu3HaBaaT co mpuMeHa Ha MeTOjlaTa Ha e(peKTHMBHA KaMaTHa CTarka,
OCBEH Kora e(peKTOT Off Hej3uHaTa IPUMEHA € HE3HAYaEeH.

3.4. Pacxonm ox (pmHaHCHpame

KamaTuTe HacTaHaTH MO OCHOB Ha (PMHAHCUCKU OOBPCKU, KAKO U IO OCHOB Ha OOBPCKH
O]l IEJIOBHU OJIHOCH C€ MCKaXKyBaaT KaKO pacxofu 3a KaMaTu BO paMKHUTE Ha
¢punancuckuTe pacxonu. Pacxonmure 3a KamaTu ce NMpu3HaBaaT Ha IPECMETKOBHA
OCHOBA 3a MEPUOJIOT 3a KOj Ce OfHECYBaarT.

3.5. HeaBmwKHOCTH, HOCTPOjKH H ONpeMa

ITouetno, HIIO ce eBupeHTMpaaT mno HuBHaTa HaOaBHa BpepnHocT. HabaBHaTa
BPEIHOCT ja YMHM (paKTypHATa BPEAHOCT Ha HAOABEHUTE CPEJCTBA 3roJIeMeHa 3a CUTE
TPOLIONM HaCTaHATH 10 HUBHOTO CTaBalb€ BO yoTpeoa.
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ITocnenoBaTenno, HITO ce eBuieHTHpaaT o HUBHaTa HabaBHA BPEHOCT, OTHOCHO Kaj
cpeficTBaTa KOM BO MOPaHEIIHU Iepuoin Ouiie pegMeT Ha 3aKOHCKa peBajiopu3aliuja
- IO BpeHOCTa YTBPJEHA MO Taa OCHOBA, HAMaJieHa 3a aKyMyJiMpaHaTa aMOpTHh3alyja
Y €BEHTYAJTHO OIITETYBamke Ha BPEJHOCTA

Bo nopaneunu nepuoau, [IpymTBoTo Bpiieso 3akoHcka peBanopusanyja Ha HITO Ha
KpajoT Ha rofuHaTa cO NpuMeHa Ha oduuujasHo oO0jaBeHUTE KOE(UIMEHTH 3a
peBasopu3anyja off crpaHa Ha [Ip>KaBHMOT 3aBOJ| 3a CTaTUCTHKA, KOM OAroBapase Ha
ONIITHOT MHAEKC Ha TIopacT Ha LI€HW, Bp3 HUBHATa HabaBHAa BpPEJHOCT U
aKyMyJlMpaHaTa amMopTH3anuja. BakBa peBaniopu3saiiyja moBeKke He ce IpecMeTyBa U He
ce eBUJICHTHPA.

EdexTor on ucropuckure pepanopusauuu Ha HIIO e nmpukakaH BO paMKuTe Ha
peBajopu3aluoHaTa pe3epBa BO KaluTaloT.

Cornacho Touka 17 om MCC 8, npBoOMTHaTa NpUMEHAa Ha TMOJWTUKA Ha
peBanopusanuja Ha HIIO BO mnopaHemHum nepuoad NpeTcTaByBa IPOMEHa BO
CMETKOBOJICTBEHA TOJUTHKA KOja ce TpeTHupa Kako peBanopusanuja cornacio MCC
16.

TporonuTe 3a TEKOBHO U MHBECTHUIIMOHO OfIP3KYBakkh€ Ce €BUICHTHpAAT Ha TOBAp Ha
pacxouTe BO MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTonuTe Kou ce ofHecyBaaT Ha
PEKOHCTPYKIMK ¥ TTOf00pyBama, KO I'o MeHyBaaT KalalUTETOT I KOPUCHUOT BEK
Ha ynotpe6a Ha HITO, ce nogaBaaT Ha HaOaBHaTa BPEAHOCT HA THE CPENICTBA.

ITo3uTHBHATA, OMHOCHO HEraTUBHATA pa3iinka HacTaHaTa npu npopaxkoa va HITO ce
KHUKM KaKo TOOMBKA, OMTHOCHO 3ary0a Off OTyfyBame Ha CPEJICTBA U CE MCKaXKyBa BO
paMKHTE Ha OCTAaHATUTE MPUXOH, OTHOCHO PACXOJIH.

3.6. AmoprtH3anuja

Amoptuzanmjata Ha HIIO npercraByBa cucremaTcka pacnpefenda  Ha
aMOPTHU3MPAYKUOT U3HOC 32 BpEME Ha KOPHCHUOT BEK Ha ynorpebda Ha CpejcTBOTO.
HITO ce amopTu3upaaT noeguHEYHO, C€ O HUBHHUOT LIEJOCEH OTMHC. 3EMJUIITETO,
YMETHUUYKUTE CIWKUA U MHBECTUIMUATE BO TE€K HE CE€ aMOpPTHU3MpaaT. Y OTpPeOEHUTe
TOJMILIHM CTalKl Ha aMOpTH3alldja OJHOCHO TPENBUJCHUTE KOPUCHU BEKOBHM Ha
ynotpe6a Ha HITO 3a 2025 roguna Bo ofHOC Ha 2024 rouHa ce CIeHUTE:

Bup na cpenacTo 2025 2025 2024 2024
‘ 1.95. on 10 110125_ onx 10 mo
I'papexxHn 06jexTH 10,00% 80 10,00% 80
TOUHU TOUHHI
700- 9% B MOg00  OR & O
ITpounsBogna onpema 12.50% 14,3 12.50% 14,3
TOUHU TOAUHHA
ITaTHMYKY MOTOpPHM BO3MIIa, BO3WJIAa HA MOTOPEH NMOTOH 16,50% 6,1 16.50% 6,1

U NIPUKJIyYHU YPENH TOJIUHA TOJJUHA
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Bup na cpeacrtso 2025 2025 2024 2024
Kommjyrepcka onpema u TesieKOMyHUKanucka onpema 16,50% 6,1 16,50% 6,1
TOIHA TOIMHU

Meb6en, genoBeH MHBEHTAp, ONpeMa 3a 3aTOINTyBambE,
BEHTUJIALMja U 3a OJIp>KyBame HA KAaHIEIAPUCKU U
Npyrd IPOCTOPHH, KaHIENapUCKH U IPYT MeOeJ, KaKo U
Iipyra olpeMa 3a BpLIeHE Ha KaHIeJapucku paboTH

20,00% 5 rogunu 20,00% 5 roguHu

OcranaTa HeclmoMHaTa onpema 10,00% 10 10,00% 10
TOIMHA TOJIVHA
JoaropoyHn HEMaTEpHUjaTHA CPETICTBA 20,00% 5 rogunu 20,00% 5 roguHu

Kopucanor Bek Ha ynorpeba, pe3ujlyasHaTa BPEJHOCT W METOAOT Ha aMopTHU3aluja ce
MPEUCHOUTYBaaT HajMaJKy €IHAIl TOAMIIHO U, JOKOJIKY UMa MPOMEHU BO NMPOLEHKUTE, UCTUTE
ce eBUICHTUPAAT MPOCIEKTUBHO KaKO MPOMEHHU BO CMETKOBOJICTBEHHU MPOIICHKH.

3.7. OmreryBame (00e3BpeHyBamb€) HA HE(PMHAHCHCKHUTE CPeICTBa

CpepncTBaTa KOM MMaaT HEOTPAaHMYEH BEK HAa KOPHUCTEHEC UM HE CE aMOpPTHU3MpaaT ce
npeaMeT Ha TOiMIIIHA aHaIn3a 32 MOXHOCTA 3a HUBHO oOe3BpegHyBamwe. CpeacrpaTa
KOM CE aMOPTHU3MpaaT ce MPEAMET Ha aHaIi3a 32 MOXKHOCTA 3a HUBHO 00€3BPE/IHyBambe
ceKorail Kora IIOCTOjaT YCJIOBHM KOM yKaXkyBaaT J[leKa HHMBHaTa ceraiHa
CMETKOBOJICTBEHA BPEJHOCT € MOBHCOKA Of HUBHATA HAJIOMECTyBaukKa BPEIHOCT IITO
MMOKaXyBa JleKa HMCTUTE ce o0e3BpeaHeTu. 3arybaTta mopagu OO0e3BpEIHYBame ce
€BHJICHTHUPA 32 U3HOCOT 3a KOj ceralniHaTa BpeJHOCT ja HafIMMHYBa HaJjloMecTyBayKaTa
BpeaHocT. HagomecTyBauka BpEeHOCT MPETCTaByBa MOBHCOKATa BPETHOCT Off HETO
mpofjaskHaTa BPEAHOCT Ha CPEACTBOTO HaMmajieHa 3a TPOIIOIUTE 3a Mpofaxkba u
yrnotpeOHaTa BPeIHOCT Ha CPENICTBOTO.

3.8.Bi1oXyBama XapTuu 0 BpeJHOCT

JIpylITBOTO BJIOXKYyBawmaTa I'M KaTEeropu3upa KaKo BIIOXKYyBalba PACIOJOXHUBU 32
npopax0a, BIOXyBawka MO O0jeKTHBHA BPEAHOCT INpPEKy AoOMBKaTa M 3arydarta u
BIIOKYBala KOM ce 4yBaaT JJ0 AOCIIEBaE.

BnoxyBamaTa pacrmojiOKMBH 3a Mpofaxk0a ce OHME KOW Ce YyBaaT HEOTpaHWYCH
Mepuoj, HO MOXKe Jla OMjaT MPONa/ieHu BO CEKO] MOMEHT M ce KiacuuippaaT Kako
HETEKOBHHU CPEJICTBA.

BrnoxyBamwaTa o o0jeKTHBHA BPEJHOCT MPEKy JOOMBKaTa U 3arybaTa ce cocTojaT Off
BIIOXKYBaH-a BO Y/IEJIW BO MHBECTUIMCKH (POHTOBY KO [IpyIITBOTO ' CTEKHYBA CO TIEJ
3a MOBTOPHO NPOJlaBakbe WK KYMyBamkhe BO KPaTOK POK.

BnoxyBawaTa Kou ce uyBaaT [0 JOCIEBalk€ CE€ COCTOJaT Off BJIOXYBawka BO
KPAaTKOPOYHM XapTUU Off BPEAHOCT (Ap’KaBHU 3amucl WU OJiarajHUYKW 3alncy)
u3MajieHu ofi cTpaHa Ha JpxaBata unu Hapopgna Banka Ha PenyOsmka CeBepHa
Makenonuja u kou [IpylmITBOTO ' 4yBa BO CBOETO NOPT(HOINO O HUBHOTO IOCTIEBAHE
3apajii OCTBApyBaKkE HA MIPUXOAM Off KAMATH.
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IToyeTHO, BOXYBamaTa ce MCKaXkaH! 10 HabaBHA BPETHOCT, OTHOCHO CIIOPEN N3HOCOT
Ha TApUYHU CPEJICTBAa W EKBUBAJICHTM HA TMAapWYHU CPEJCTBA IJIaTEHW 3a HUBHA
HaOaBka.

ITocnepoBaTelHO, BIIOXKYBamaTa PacloOXKIMBA 3a Ipojaxkda ce MepaT croopen
00jeKTHBHATa BPEHOCT OIIPEJie]IeHa Cope] MOCIeIHAaTa IIOHY/IeHa MTa3apHa LieHa Ha
UCTUTE Ha [aTyMOT Ha OMJIAHCOT Ha COCTOjOa 3a OHME 3a KOU UMa aKTUBEH Iasap,
NIOficKa 3a OHHUE BIIOXYBama 3a KOUM HE IIOCTOM aKTHBEH I1a3ap ce MepaT CIOpef
HUBHaTa Ha0aBHa BPEJHOCT HaMaJleHa 32 €BEHTYaJIHO HUBHO OILLITETYBame (CTeYaj UilK
nukByujanyja). [JlobuBkuTe u 3aryouTte off MpoMeHaTa Ha O0jeKTHMBHATa BPEJHOCT Ha
BJIOKYBamaTa PaCHOIOXINBY 3a Ipojak0da ce Mpu3HaBaaT HEMOCPENHO BO OCTaHATa
ceomdaTHa MOOMBKA, KyMYJaTHMBHO BO KalUTAJIOT / pE3EpBHUTE, Ce€ JOfaeKa
BIIOXKYBAaWETO HE CE MPOJajic, HAIUIaTH WU Ha APYT HAYMH OTY[HW WM OfleKa HE ce
YTBPAU I€Ka € OLITETEHO, Kora KyMyJlaTUBHaTa JOOMBKa, OJHOCHO 3aryba, Koja Ouia
IPETXOJHO IPU3HAEHA BO INIABHUHATA, K€ CE€ BKIIy4! BO HETO JOOMBKATAa WM 3aryoaTa
3a IEPUONIOT.

ITocnepoBaTesnHO, CUTE BIIOXKYBalkba KOM C€ KiacHu(pUIUpaHU 3a TpryBame ce
Ipu3HaBaaT cHnopeji OO0jeKTHBHA BPEAHOCT IPEKY JOOMBKUTE WU 3aryoOUTe Ha
IpyumrBoTo.

ITocnegoBaTenHO, CUTE BIIOXKYyBama KOHM CE 4YyBaaT [0 JOCIEBamE Ce INpHU3HaBaaT
Criopesi aMOpTU3HMpaHa HabaBHA BPEJHOCT KOPUCTEJKU ja MeTojaTa Ha e(eKTHUBHA
KamaTHa cTarka.

3.9. BioxyBama BO NOJAPYXHUIM U NPUAPYKEHH APYIUTBA

BnoxyBawaTa BO NOAPYXXHHUIM W TPUAPYKEHW [APYIITBA, IMPE3ECHTUPAHU BO
NOoeAMHEYHNTE (PMHAHCUCKM W3BellTan Ha [IpymTBOTO, ce NMpU3HaBaaT 110 HUBHATA
Ha0aBHAa BPEOHOCT, HaMalieHa 3a aKyMyJHpaHU 3aryoum mopagu OoOe3BpeflHyBame,
JIOKOJIKY TaKBH ITOCTOjaT.

ITogpyXHUIIM ce €HTUTETH Haj Kou [IpymTBOTO MMa KOHTpPOJa, Kako ILITO €
necpunupano co MCPU 10 — Konconuaupanu ¢punancucku n3pemrtan. Konrpomnara
mocToM Kora [IpylmTBOTO MMa MOK HaJ] EHTUTETOT, € M3JI0XKEHO WJIM MMa MpPaBO Ha
MPOMEHJIMBY IPUHOCH Off CBOETO YUECTBO BO €EHTUTETOT ¥ MMa CIIOCOOHOCT J1a Biujae
Bp3 TUE MPUHOCH NPEKY CBOjaTa MOK.

ITpuapyskeHn ApyumITBa ce EeHTUTETH Haj KoM [IpyIITBOTO MMa 3Ha4ajHO BIMjaHUE, BO
corimacHoct co MCC 28 — BnoxyBawa BO INpUAPYKEHHM [APYIITBA U 3aCAHUYKH
BIIOXYBamka. 3HAYaJHOTO BJWjaHUE MPETCTaByBa MOK [a Ce€ Yy4YecTByBa BO
JIOHECYBAKETO HA (PUHAHCUCKY U ONIEPATUBHU MOJUTUKHA HA EHTUTETOT, O0€3 IpUTOoa Ja
ce MMa KOHTpOJa WIM 3aeJHMYKAa KOHTpOJa Bp3 THE NOJUTUKHU, U BOOOMYAECHO ce
MPETIOCTaByBa KOra y4eCTBOTO U3HecyBa nnomery 20% u 50% off rimacauykuTe npasa.
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3.10. 3ananxu

3anuxuTe ce UcKaxKyBaaT clOpef] MOHUCKaTa ojf HabaBHATa U HETO peajn3aloHaTa
BpeiHocT. HaGaBHaTa BpEHOCT Ha 3aJUXUTE I'M BKJIy4dyBa CHTE TPOIIOLM 3a HUBHA
Ha0aBKa U APYTUTe TPOLIOIM HallpaBEH! 3aJIMXUTE fla ce JOBEAT O HUBHATA CeralHa
coctoj6a. Hero peanu3anmoHa BpefAHOCT € IMpoleHeTaTa IpofaXKHa I€Ha BO
PEIOBHUOT TE€K Ha pabOTeHe HaMasleHa 3a NPOLCHETUTE TPOLIOLU HEOIXOJHH Jla ce
U3BpLIN Ipofaxoara.

CUTHMOT MHBEHTAp C€ OTMHIIYBA BO LIEJNIOCT MPU CTAaBaKkHETO BO ynoTpeoba.

TpomoKOT Ha 3alIMXUTE ce OIpefiellyBa CO MeTOfaTa Ha IMOHEpHpaHa IMPOCEYHA
HaOaBHa BPEIHOCT.

3.11. IlobapyBama o KynyBauu

[ToGapyBawaTa oOpff KylyBauM IpeTcTaByBaaT (PUHAHCUCKM CpEJCTBA KOHU
Ipom3JeryBaaT off peIOBHOTO paboTewe Ha [IpylITBOTO U IpeTCTaByBaaT O€3yCIOBHO
IIpaBO Ha HAJIOMECTOK 3a M3BPIIEHHU YCIYI'W U UcrnopadaHu ctoku. Kora mpaBoTo Ha
HaJJOMECTOK € YCIOBEHO CO HELITO OCBEH U3MUHYBAHETO HA BPEMETO, TAKBUTE U3HOCH
HE ce IpU3HaBaaT Kako nodapyBamwa Off KylyBauH, TYKY KaKo JJOTOBOPHU CPEJICTBA.

[To6apyBamwaTa o KylyBauu HOYETHO C€ MPU3HABAAT 110 U3HOCOT HA HAJJTOMECTOKOT Ha
Koj HpymTBOTO MMa MmpaBO, a IOCIEJOBATEIHO CE€ BpegHyBaaT II0 HUBHATa
aMOpTU3MpaHa BPEAHOCT, HamajJeHa 3a uCIpaBKa Ha BPEAHOCT IOpaju
o0e3BpefHyBambe. O0e3BpeAHYBaAKETO Ha MOOapyBawkaTa ce MPOLEHYBa BO COTJIACHOCT
CO MPUHUMINOT HA HAacTaHaTa 3ary0a, OfHOCHO KOra MocTojaT 00jeKTUBHU 10Ka3H ieKa
JIpyIITBOTO HEMa Jia MOXKe Jla T HAIUIaTH CUTE OCIeaH! U3HOCH CTIOpe]] MPBOOUTHO
JIOTOBOPEHUTE YCIOBH.

OO0jekTUBHM [OKa3W 3a OOE3BpEeHYBalkbe MOXE [a BKJIy4YyBaaT 3HAYUTEIHH
(pvHAHCHUCKY TMOTENIKOTUU HAa KYNMyBa4yOT, MHCOJIBEHTHOCT, CTeYa] WJIN JUKBUAAIN]a,
3HAUMTEHO JIOLHEHE BO HAIJIaTaTa, HEUCIOJIHYBAalke Ha JIOTOBOPEHHUTE YCIOBH 3a
1akame, KaKo U IPYTY OKOJTHOCTH KOM YKaKyBaaT ieKa modapyBameTo Hema fja oujie
HamjgaTeHo Bo IejocT. IlpolieHkaTa Ha HamaaTIMBOCTA Ce€ BPILIM HA IMOEAMHEYHA
OCHOBa W/WJIM Ha rpymna nodapyBama CO CIWYHU KPEJUTHH KapaKTEPUCTUKHU, BO
3aBHUCHOCT Of] IpUpoOjaTa 1 3HauajHOCTa Ha MoOapyBamAaTa.

Kora nobapyBameTo Ke ce olleH! KaKO HeHAIUIaTINBO, UCTOTO Ce OTHUIIIYBA Ha TOBAp
Ha NMpeTXoAHO popMUpaHaTa UcpaBka Ha BpegHocT. [locnenoBarennara HamiaTa Ha
IPETXOHO OTNHUIIAHU MOOapyBamwa ce MPU3HaBa BO paMKHUTE HAa OCTaHATUTE MPUXOAN
BO NEPHOAOT BO KOj HaIIaTaTa € OCTBAapeHa. 3a KpaTKOPOYHUTE NoOapyBama Off
KYyIlyBaud, CMETKOBOJICTBEHAaTa BPEAHOCT BOOOMYAEHO ce€ coBmafa cO HUBHATa
00jeKTHBHA BPEJHOCT NMOPaJil HUBHATA KPAaTKOPOYHA IPUPOJA.

23



OEPHITIEND Al Ckomnje
BEJ/IENIKA KOH ®PUHAHCUCKHUTE N3BENTAN

3.12. Tlapuunu cpencrBa

[TapuunuTe cpefcTBa ce cocTojaT Off MapUYHK CPEICTBA Ha XXUPO CMETKU BO OAHKUTE,
NIEBU3HU CMETKHU BO OaHKUTE, IeHapcKa U IeBI3Ha OjiarajHa, Ae03UTH BO OaHKH CO POK
Ha JIOCIIeBamle MOKpaTOK of 90 eHa U ApYyTrH NapuyHU CPECTBA.

3.13. TlpecmeTKa HAa CTPAHCKHTE CPEICTBA 32 IJIAKAIHE U
CMETKOBOJICTBEH TPETMAH HA KYPCHUTE Pa3JInKu

JleoBHUTE MPOMEHH BO CTPaHCKA BallyTa ce MCKaxKyBaaT BO J€HApH cHopef KypcoT
BaXKE€UYKM Ha JICHOT Ha JieJIoBHaTa npomeHa. CuTe MOHETapHH CpeficTBa U OOBPCKHU
UCKaXKaHU BO CTPaHCKa BajyTa ce IPEeBpPEHyBaaT BO ICHAPU CIIOPE] CPENHUOT KypC
BaKEUKM Ha ICHOT Ha OMJIAHCOT Ha cocTojoaTa.

ITo3uTUBHUTE M HEraTUBHUTE KYPCHU Pa3jMKU IITO HACTaHajle CO IpEeCMETKa Ha
nobapyBamaTa H OOBPCKUTE BO CTpaHCKa BallyTa BO HHMBHATa JE€HapcKa
IIPOTUBBPEAHOCT CE MCKaKaHU BO OUJIAHCOT Ha yCIIeX KaKo MPUXOU, OJHOCHO PACXOH
of] (pMHaHCHpawkEe BO TOAMHATA Ha KOja ce OflHecyBaaT. BaxkeukuTre cpeiHu KypceBH Ha
cTpaHckuTe BallyTu Ha 31 nekemspu 2025 u 2024, ce ciiefHUATE:

2025 2024
1EYP=  61.4950 MK  61.4950 MK[
1VCI= 52.3050 MKL, 58.8807 MKQ

HeMoHeTapHHTE cTaBKM UCKaXKaHU MO NCTOPUCKA BPEJHOCT BO CTPAHCKA BaylyTa He ce
MpeBpeIHyBaaT HAa JaTYMOT Ha OMJIAHCOT Ha cOCTOj0a, IofeKa HEMOHETAPHUTE CTAaBKHI
MepaHu 1Mo 00jeKTHBHA BPEJHOCT ce MpEeBpeHyBaaT ClOpesl KypcoT Ha ICHOT Kora €
yTBpAicHa 00jeKTUBHATA BPEIHOCT.

3.14.Kanuran, concTBeHNn akIuM, pe3epBy U AaKYMYJIMPaHa JOOMBKa

AKIMOHEPCKH KamuTAajl

AKHI/IOHCpCKI/IOT KamnuTaJl ¢c€ COCTOU Of OONYHUI AKII1H. AKHI/IOHepCKI/IOT KalmTall ja
npeTcraByBa HOMUHA/IHATA BPCIHOCT HAa EMUTUPAHUTC aKIIAU.

OTKyIIEHI/I COIICTBCHU AKIIMHA

AKuunTe KOM ce u3fiajieHu ofi JIpylmTBOTO U KOU ce KYIIeHH Off ICTOTO CE€ EBUICHTAPAAT
KaKO COINCTBEHM (Tpe30pCKM) akuuu. Tue ce mnpu3HaBaaT MO HHMBHAaTa HaOaBHa
BPEHOCT BO KOja C€ BKJIyUYEHHU U TPAHCAKIIMOHUTE TPOIIOLH, a Ce MPUKaKyBaaT KaKo
HaMaJyBamwe Ha KaUTaJIOT Ha [IpymTBOTO.

3aKoHCKH pe3epBH

3aKOHCKUTE Pe3epBU I'M COUMHYBAaaT pe3epBUTE (POPMHUPAHM CO paclpefenda Ha el
of HeTO goOuBKara Ha [Ipymrsoro. OBue pesepBu MOXKAT fa OufaT ynoTpeOeHH 3a
MOKPUBaKkE HA NCKaXkaHa 3aryda BO paboTewmeTOo Ha [ pylITBOTO.
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PeBanopusanuona pe3epsa

PeBanopuzanmonara pe3epBa Ipou3ierysa off pepajopu3alnyjaTa Ha HeIBIXKHOCTHTE,
nocTpojkutTe U onpemMara npep 1 janyapu 2005 rogrHa, JaTyMOT Ha MPEMUH KOH HOBUTE
CMETKOBOJICTBEHN cTaHpapau. EdekTor Ha peBamopusanyjata ce BHECyBalle BO
peBanopusanuoHara pe3epsa. OBaa pe3epBa He € Ha pacloyiaralbe Ha aKIMOHEPUTE.

IIpomeHnTe Ha OOjJeKTUBHATA BPETHOCT HA BIOXKYBambaTa PacloJIOXKINBY 3a Mpoaxkoa
ce NPU3HABAAT HENOCPEJHO BO KalUTAJIOT C€ O MOMEHTOT Ha HUBHA Ipopaxkoa,
HalulaTa, OTylyBalke WM YTBPACHO OLITETYBame, KOra KyMYJAaTUBHUOT €(eKT
MPETXOAHO MPU3HAEH BO KallUTAJIOT Ce MPEHECYBa BO HETO JOOMBKATA WM 3arydara 3a
NEePUOAOT.

AKyMy./IMpaHa 100HBKa

AxyMynupaHaTa fOoOUBKa I'l BKJIy4yBa HepacnpejejaeHaTa foOUBKa Off PETXOHUTE
TOJMHU, KaKO U JOOMBKAaTa IO OlaHOUYBaK€ Off TEKOBHATa rOfIMHA.

3.15. OO6Bpcku cnpema 100aByBaYn

OOBpckuTe crnpema Jo0aByBauM NpeTCTaByBaaT (PUHAHCUCKA OOBPCKM KOU
pou3JeryBaaT Off peJOBHUTE [IEJIOBHU TPaHCAKIMM 32 Ha0aBKa Ha CTOKH, YCIYI'H U
IPYTH CPENICTBA.

OO0BpckuTe cnpema J00aByBauyM MOYETHO CE€ NMPU3HABAaaT IO HUBHATA OOjJE€KTHBHA
BPEHOCT, a MOCIEJOBaTeIHO ce MepaT MO0 aMOPTU3MpaHa BPEJHOCT CO MpHUMeEHa Ha
MeToflaTa Ha e(eKTUBHA KaMmaTHa cTamnka. 3a KpaTKOPOUYHHTE OOBPCKM CIpeMa
no6aByBaud, HOMUHAJIHATA BPEIHOCT BOOOMYAEHO € MPUOJIUKHO elHaKBa Ha HUBHATA
aMOpTHU3MpaHa BPEIHOCT MOPay HUBHATA KPATKOPOUYHA MPUPOJIA.

OO0BpckuTe cipeMa foO0aByBauy IpecTaHyBaaT Jla ce IpU3HaBaaT Kora oOBpckarTa Ke
Ouje NMoAMHUpPEHa, OTIIOBUKAaHA MU Kora Ke ucrekHe. OOBpcKUTE cripeMa 1o0aByBaun
KOM 3acTapesie WM 3a KOM BeKe He IOCTOM IPaBHA OCHOBA 3a HUBHO MPU3HABaW-E Ce
OTIHUIIYBAaT BO KOPUCT HA OCTAHATUTE ONEPATUBHU NPUXO/U.

3.16. OOBpCKH MO KpeauTH

OOBpCKHATE MO KPERUTH CE COCTOjaT Off OOBPCKU IO JOJTOPOYHM M KPAaTKOPOUYHU
KPEUTHU 1 3aEMHU.

OOBpcKUTE MO KPEAUTU MOYETHO CE€ NMPHU3HABAAT IO HUBHATA OOJEKTHBHA BPENHOCT,
HaMaJleHa 3a IUPEKTHO NPUNUIIIJIMBATE TPAHCAKIIMOHU TPOLIOIH, OCBEH TOKOJIKY HE ce
KjJacuuIupaHu 1O OOJeKTUBHA BPEAHOCT TpeKy pAoOMBKa wuiam 3aryoa.
ITocnegoBaTenHo, OOBPCKUTE IO KPEAUTH CE MEpAT IO aMOPTHU3UPaHa BPEJHOCT CO
IIpUMeHa Ha MeTojjaTa Ha e(peKTUBHA KaMaTHa cTanka. PadnukaTra nomelry npuMEHUOT
U3HOC, HAMaJIeH 3a TPaHCAKIMOHUTE TPOLIONH, M U3HOCOT 3a OTIIJIaTa ce NpU3HaBa BO
OWJIAHCOT Ha YCIIEX BO TEKOT Ha NEPUOJOT Ha TPAEHE HA KPEJUTOT.
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JlenoT of JOATOPOYHUTE KPEAUTH IITO JOCIEBA 3a HaIlaTa BO poK of 12 Mecenu of
NaTyMOT Ha U3BEIITAjOT 3a (PMHAHCUCKATA COCTOj0a ce peknacuduipa BO paMKUTE HA
TEKOBHUTE OOBPCKH.

Tpomonure 3a KamMaTH MO OCHOB Ha KPEAWTUTE ce NMPU3HABAAT KaKO (PUHAHCUCKH
pacxofid BO NEPHOAOT Ha KOj ce€ OJHECyBaaT, OCBEH [JOKOJIKY HE T'M UCIOJIHyBaaT
yCIIOBUTE 3a KalKUTaIn3alKja COTJIACHO COOIBETHUTE CMETKOBOJICTBEHH CTAHAAP/M.

3.17. JIu3unHr
Llpywinsoitio kako Haemaitiea

Ha noyeTokoT Ha M3uHroT, [JpymTBoTO IpU3HaBa CPEACTBO CO MPABO HA KOPUCTEHE
n 00BpcKka 3a nu3uHI. CpefcTBOTO €O NPaBO Ha KOPHUCTEHE CE MEpU IO HabOaBHA
BPEJHOCT, KOja TH BKJIydyBa M3HOCOT Ha NOYETHO NpU3HAcHaTa OOBPCKA 3a JIM3MHT,
U3BpLICHUTE IIIakKama Mpel WM Ha [JaTyMOT Ha 3allOYHyBake Ha JIM3UHIOT,
IUPEKTHUTE TPOLIOLHU IIOBP3aHU CO CKIIy4yBakhE HA JIM3UHIOT, IPOLEHETUTE TPOILLIOLHK
3a JEMOHTAaxa, OTCTPaHyBaK€ WM BpaKamwe Ha CPEACTBOTO, KOTa € IPUMEHIIUBO.

OOBpckaTa 3a JIM3UHT c€ MEPH IO CeralHaTa BPeIHOCT Ha UHUTE JIU3MHT IU1aKarmba
KOM HE ce IUIaTeHM Ha JJaTyMOT Ha 3allOYHyBak€ Ha JIM3UHIOT, AUCKOHTHUPAHU CO
KaMaTHaTa cTalka WMIUIMIAPAHA BO JIM3WHIOT, WM JOKOJIKY Taa HE MOXe fJa ce
Oflpesin, CO MHKPEMEHTAJIHATA CTalka Ha 3aJJoJIXKyBame Ha [{pylTBoTO.

CpCHCTBaTa CO IMpaBO Ha KOPUCTECHE C€ aMOpPTU3NpPaaT HAa IMMPAaBOJMHUCKA OCHOBA BO
TEKOT Ha NEpUOJOT HA JIM3UHTOT UJIIA KOPUCHUOT BEK Ha CPEACTBOTO, BO 3aBUCHOCT O
TOa KOj nepuoj € nmoKpaTok. OGBpCKaTa 3a JIM3UHI CC 3roJjicMyBa 3a IIpeCMETaHaTa
KaMaTa 1 C€ HaMaJlyBa 3a U3BPIICHUTEC JIN3UHT I1akama.

Kamarara O/l INBUHTOT CC€ MPpU3HABa KAKO (1)I/IH8.HCI/ICKI/I pacxoq BO OMIIaHCOT Ha ycrex.

CpencrBaTa co MpaBO HAa KOPUCTEHE ce NMPUKA’KAHW BO PAaMKUTE Ha HEABUKHOCTH,
IIOCTPOJKU M OIpeMa, CO OfJENIHO o0OeofieHyBame BO Oenemkure. OOBpCKUTE 3a
JM3UHT ce NpHUKaXkaHW OJJIETHO BO OMJIAHCOT Ha cOCTO0j0a, Kiacu(pUIMpPaHU KaKo
TEKOBHM ¥ HETEKOBHU OOBPCKH.

JIpylITBOTO HE MPHU3HAaBa CPEACTBA CO MPABO HA KOPUCTEWHE U KPATKOPOUHU OOBPCKHU
3a JU3WHT (o 12 Meceny) W JU3WHT HA CPECTBa CO Majia BpemgHocT. [Imakamara 3a
BaKBUTE OOBPCKM 3a JIM3WHT CEe TIPU3HABAaaT KaKO Pacxof] Ha MPaBOJIMHNACKA OCHOBA BO
TEKOT Ha MEPUONIOT HA IU3UHTOT.

Lpywiteoitio kaxko Haemooasaitien

HPYIHTBOTO KaKO HaeMoOaaBaTeEll T Knacmpmmpa JINBUH3UTEC KAaKO OIICPAaTUBCH WA
(I)I/IHaHCI/ICKI/I JIMBUHI, BO 3aBUCHOCT O] TOa aajJnu CO JOTOBOPOT CYHITHHCKH CC
IIPpEHECEHU CUTEC PU3NIUN U KOPUCTH IMOBP3aHN CO COIICTBEHOCTA BP3 CPEACTBOTO.

Kaj onepaTuBeH IHM3UHT, IPEAMETHOTO CPEACTBO OCTaHyBa IMPHU3HATO BO MU3BEIITAjOT
3a (pmHaHCHUCKaTa cocToj0a Ha [IpyIITBOTO, a MPUXOAUTE Of JIU3UHT ce IpU3HaBaaT Ha
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NIpaBOJIMHUCKA OCHOBa BO TCKOT Ha IICPUOAOT Ha JIM3UHTOT, OCBCH 4dKO JOpyra
CUCTCMATCKa OCHOBa HOHOGpO ro oapa3yBa O6p33€HOT Ha KOPpUCTCHC HAa CKOHOMCKHUTE
KOpPHUCTHU O IPEIMETHOTO CPENCTBO.

TpomonuTe mMOBp3aHM €O NPEAMETOT HAa ONEPAaTHBEH JIM3WHT, BKIYYYBajKH
aMopTu3alyja U TPOLIOLH 3a OAPKyBamwe, ce MPU3HABAAT BO OMIAHCOT HA yCIEX BO
NEpPUOAOT BO KOj HAaCTaHaJe.

[IpuxoguTe of AONTOPOYHO HU3[aBame Ha JEJIOBU Off CKIIQJUIIHM KamalUuTEeTH BO
pamkute Ha OE 3 BooOMuYaeHo ce TpeTupaaT Kako NPUXOAH Off ONIEPaTUBEH JIM3UHT.

3.18. [laHOK Ha JOOMBKa

CornacHO U3MEHUTE BO JaHOUYHATA PETYJIaTUBa, OCHOBA 3a IPECMETYBaKE Ha JAHOK Ha
noouBka o 2014 roguHa e poOMBKAaTa MpeJ OfaHOUYyBamke MpPEecMeTaHa CHopeq
CMETKOBOJICTBEHUTE cTaHmapau npudgarenn Bo Peny6iuka CeBepHa Makenonuja,
3roJIeMeHa 3a HENMPU3HACHUTE PacXO[M 32 NJAHOYHU LEJIM U HaMaJleHa 3a MPONUIIaHu
NaHOYHH OCIO0O0AyBama. [JOKOIKY MPECMETAaHUOT JAHOK Ha NOOMBKA € MOTOJIEM Of
M3HOCOT Ha MpecMeTaHaTa JOOMBKa MpeJl OJJaHOUYyBakEe, 3a pa3jinKaTa ce MCKaXyBa
3ary0a.

Bo nepuogot 2009 - 2013 roguHa OCHOBA 32 MPECMETKA HA JJAHOKOT Ha NOOMBKa Oea
MOBEKE BUJOBHM PACXOAW KOW HE C€ MpHU3HABaa 3a LEIUTE HAa OJaHOUYYBAHKETO, TH.
aHOYHO HENpH3HaeHM pacxofu. [JaHOK Ha moOMBKa ce Iuakamie u ce njaka v npu
UCIJIaTaTa Ha JUBHACHAW Off MOOMBKUTE OCTBAPEHU BO (PMHAHCUCKUTE M3BELITAW 32
2009 - 2013 ropuHa.

CrankaTta Ha JaHOKOT Ha jloouBKka Bo Penyonuka CeBeprna Makefonuja uznecysa 10%
(10% un BO 2024 roguHa).

OnnoXkeHnoT TaHOK Off TOOMBKA ce MpecMeTyBa cO MPUMeHa Ha MeToflaTa Ha OOBPCKHU
3a CHTE BPEMEHU pa3JIMKK KO CE jaByBaaT Ha JJaTyMOT Ha OMJIAHCOT Ha COCTOj0a Kako
pa3nuku momMefy maHOYHaTa OCHOBAa Ha CpefcTBaTa M OOBpPCKUTE W HUBHATa
CMETKOBOJICTBEHA BPEIHOCT, 3a LEeJUTe Ha (PUHAHCUCKO U3BecTyBame. OJIIOKEeHUTe
TaHOYHM CPEJICTBA M OOBPCKU CE€ MepaT CIHOPE]] BAXKCUKHUTE 3aKOHCKH TaHOYHH CTATTKH
KOou OWje Ha Cujia M MMaaT MPaBHO JIEJCTBO HA AATYMOT Ha OWJIAHCOT Ha COCTOj0a.
Opni0XeHO TaHOYHO CPEJICTBO ce NMPHU3HABA CaMo 10 CTEIEH 10 KOj € BEPOjaTHO JIeKa
Ke MOCTOM WjHAa OlaHOWINMBA JOOWBKA MPOTHUB KOja OJOMTHUTE BPEMEHU PA3JIUKU U
€BEHTYyaJHUTE MPEHECEHU JJAaHOUHU 3aryOu MOXe Jla ce UCKOPHUCTAT.

IIpecmeTkaTa Ha epeKTUBHATA JaHOYHA CTallKa € jjafieHa Bo besnemkara 14.
3.19. Kopucrn 3a BpadoTenure

IIpunonecu 3a BpaGoTeHnTe

JIpymITBOTO BO TEKOT Ha CBOETO HOPMAJIHO pabOTEHE BPIIU UCIJIATH BO KOPHUCT Ha
cBoMTe BpabOTEHM 3a TMEH3UCKO OCUTYpYBame, 3[PaBCTBEHO OCHUTYpyBame,
BpabOTyBamkE U MEPCOHANIEH TaHOK Ha AOXOJ BO COTJIACHOCT CO Ba’KEYKUTE 3aKOHCKU
CTalK¥ BO TEKOT Ha roguHaTa. OCHOBHIIA 3a IPeCMeTKa Ha MPUOHECUTE IPEeTCTaByBa
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OpyTo miaTtarta. [IpylITBoTo miaka NpujoHec 3a NEH3UCKO OCUTYPYBalkEe BO IPBUOT U
BTOPUOT IEH3UCKH CTOJIO, OHOCHO BO [Ip>KaBHMOT NEH3UCKU (POHA, a AN U BO
IpUBaTHU NeH3UCKH poHoBU. He mocTojaT fonoaHuTeIHn OOBPCKH BO BPCKa CO OBHUE
NEH3UCKHU IJIAHOBHU.

O6BpcKu Npy EH3HOHUPAHE

HPYHITBOTO, BO COTJIaCHOCT CO NJOMAITHUTE 3aKOHCKM IIPOINNCH, Ha Bpa6OTeHI/IT€ mTo
CC IICH3MOHUPpAAT UM HCcIIaKa HaJJlOMCECT BO M3HOC Ha JBC MCCCYHU IMPOCCYHU IJIATU
UCIUIATCHU BO JIpKaBaTa BO MOMCHTOT Ha NCH3MOHUPAHCTO. HPYIHTBOTO HCMa
HallpaBCHO pE3CpBUpPAKLE 3a OBa IMpPaBO Ha Bpa6OTeHI/ITe 3aToa HITO CMETa [JC€Ka
HN3HOCOT € HeMaTepI/Ij AJICH 3a CI)I/IHaHCI/ICKI/ITe n3BcuiTan.

3.20. Pe3epBupama

PesepBupamwa ce mnpusHaBaaT Kkora J[IpymITBOTO uMa ceraiiHa IpaBHa WIH
KOHCTPYKTHMBHa OOBpCKa KaKO pe3yJTaT Ha MUHAT HACTaH, KOra € BepojaTHO JieKa 3a
HEJ3UHO MOAMUpYBake Ke Oujie NOTPeOEH ONIMB Ha PECYPCH KOU COAPKAT EKOHOMCKH
KOPHUCTU M KOra MOXe Jla ce HalpaBU BEPOJOCTOjHA IPOLEHKA Ha M3HOCOT Ha
oOBpcKara.

PesepBupamara ce mpoBepyBaar Ha CEKOj IaTyM Ha OWIIaHCHpPaHhe U Ce KOpEeTupaaT co
Hesa jla ce ycorjacaT cO Hajpo0OpaTa TEKOBHA IMpPOILEHKAa Ha M3HOCOT NOTpeOeH 3a
HOAMUpYBake Ha 0OBpCKaTa.

3.21. HewnsBecHn 00BPCKH 1 HEM3BECHH CPeCTBA

Hewn3BecHn 00BpcKM ce MOXKHU OOBPCKH IITO IMPOM3JIETyBaaT Off MUHATU HACTaHU, a
yge NOCTOEHE Ke Oufie MOTBPAECHO CO CIy4YyBame WM HECIydyBame Ha €JEeH WIH
NOBEKE HEW3BECHM WHJIHM HACTAaHW IITO HE ce MOJ KOHTposia Ha [pymTBoTO.
Hen3BecHure 0OOBpcKM HE ce NMpU3HABaaT BO (PUHAHCHCKUTE W3BEITaW, TYKy ce
o0eJiofieHyBaaT, OCBEH aKO MOXKHOCTA 32 OJIJIUB HA PECYPCH € OffalIeYeHa.

Hewn3ssecHu cpefcTBa ce MOXKHY CPEACTBA IITO NPOMU3JIEryBaaT Off MUHATU HACTAHH, A
yye NOCTOEHE K& Oujie MOTBPAECHO CO CIydyBame WIM HECIydyBame Ha €[eH WIH
NOBEKE HEW3BECHM WHJIHM HACTaHW IITO HE ce MOJ KOHTposia Ha [pymTBoTO.
HenssecHure cpepfctBa He ce Ipu3HaBaaT BO (PMHAHCUCKUTE W3BemTaun. Tue ce
obenofeHyBaaT Kora HIpPWIMBOT Ha €KOHOMCKM Kopuctu € BepojaTeH. Kora
peanu3anyjaTa Ha IPUXOAOT, OJHOCHO NPWJIMBOT HAa €KOHOMCKU KOPHUCTH, K€ CTaHE
MPaKTUYHO CHUTypHA, CPEACTBOTO W COOJBETHHOT TPHUXOJ C€ INpHU3HABaaT BO
(puHaHCHCKUTE U3BEITau BO IEPUOIOT BO KOj HacTaHalla pOMEHaTa.

4. YIIPABYBAIBE CO PUHAHCUCKHU PU3UK

Bo cBoeTo padorewme [IpylITBOTO € M3IO0KEHO Ha NMOBEKE BUOBM Ha (PUHAHCUCKH
PU3HIM KaKo IITO c€ Ma3apHUOT PU3UK (PU3MK Of] MPOMEHa Ha JIEBU3HUTE KYPCEBU U
pU3MK O]l TPOMEHAa Ha IEHUTE), KPEAUTHUOT PHU3MK, PU3UKOT Off NMPOMEHa Ha
KaMaTHUTE CTAllKU U PU3UKOT Of HEIMKBUIHOCT. 3a ylpaByBawe CO (DUHAHCUCKUTE
pU3ULM € HaJIexeH YnpaBHHOT ofdoop. OcHoBaTa Ha YHOPABYBAKETO CO
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CI)I/IHaHCI/ICKI/IOT PHU3HUK C€ COCTOU BO W3HAOfake HAUMHU 3a HaBpEMCHO MUHUMU3NPAKC
Ha HOTGHHI/Ij AJTHUTC HCI'aTUBHU eq)eKTI/I.

4.1. Ila3apen pu3uk
Puzuk O]1 MPOMEHU HA €BU3HUOT KYypC

JIpylITBOTO BiEryBa BO TPAaHCAKLIMM BO CTPAHCKA BaJlyTa, KOWM IPOU3JIETyBaaT Off
pojakOu 1 HaOaBKY HA CTPAHCKY Ma3apH, IIPH IITO UCTOTO € U3JIOKEHO Ha TPOMEHNI
Ha KYypCEeBUTE Ha CTPaHCKUTE BalyTH. [IpylITBOTO HE KOPHUCTH [EpUBATHUBHU
(puHaHCHCKY MHCTPYMEHTH 3a 3allITUTa Of] JIEBU3HUOT PU3UK, TYKY UCTHOT IO Cleu
IIPEKY YIIPaByBalkEe CO HETO ICBU3HATA NO3ULH]a.

CeH3uTuBHaTa aHalM3a Ha J[EBU3HUOT pU3MK € IOATNOTBEHAa BpP3 OCHOBA Ha
MOHETApHUTE CPEICTBA U OOBPCKYU JJEHOMUHUPAHU BO CTPAHCKA BajlyTa Ha JaTyMOT Ha
OMJIaHCOT Ha cocToj0a, IpW IPETHOCTaBKa Ha Pa3syMHO MOXKHHU IIPOMEHH Ha
peJIEBaHTHUTE JEBU3HU KYPCEBUM M HEIIPOMEHETH OcTaHaTh Bapujadnu. EdexkToT of
BAaKBHUTE IIPOMEHH € JjaficH Bo benemka 6.2.

Puzuk O]1 IPOMEHU HA ECHUTE

JIpyLITBOTO € M3JI0KEHO Ha PU3UK Off IPOMEHHM Ha LIEHUTE BO OJHOC Ha BIOXYyBamwaTa
BO (pMHAHCHCKYU MHCTPYMEHTH 3a KOM BPEJHOCTA 3aBUCHU Off Ia3apHU fBIKewa. OBOj
PU3HUK IPOM3JIETYBA Of] IPOMEHM Ha Ma3apHaTa BPEJHOCT HAa BAKBUTE BIOXKYBakha U €
HaJBOP Of] AUPEKTHA KOHTpoJa Ha [IpymITBOTO.

CeH3uTuBHATa aHajlu3a Ha PU3UKOT Of] IPOMEHHM Ha LIEHUTE € NIOATOTBEHA BP3 OCHOBA
Ha (PMHAHCUCKUATE HMHCTPYMEHTH H3JIOKEHM Ha ILEHOBEH pPHU3UMK Ha [aTyMOT Ha
OMJIAaHCOT Ha cOCTOj0a, P! HENMPOMEHETH OcTaHaTH Bapujadiu. EdekToT o BakBUTE
NIPOMEHMU € faficH Bo bernemka 6.6.

4.2. Kpeanren pu3uk

KpenuTHnoT pu3uk npeTcTaByBa pu3MK jieka eiHa CTpaHa BO (PMHAHCUCKU UHCTPYMEHT
HeMma J1a 6uje Bo cocToj0a Jja ja UCIOJHU CBOjaTa 0OBpCKa M KaKO pe3ysTaT Ha Toa ja
npeau3BrKa puHaHCUCKA 3aryba 3a [IpymTBoTo.

JIpylmITBOTO € M30KEHO Ha KPEAUTEH PU3MK IJIABHO BO OJHOC Ha moOapyBamaTa Of
KyIlyBayW, CPEACTBaTa MO OCHOB HA JIOTOBOPH, IPYrUTE (PUHAHCUCKM NMOOApYyBama,
KaKO ¥ MapUYHUTE CPEJICTBA U ACMO3UTUTE Kaj OaHKH.

JpyluTBOTO yImpaByBa €O KPEAMTHHOT PHU3UK NPEKY IPOLEHKAa Ha KpeAuTHaTa
CIIOCOOHOCT Ha KYIIyBaunTeE, CIEACHE HAa HAINIaTaTa Ha To0apyBamaTa, JOroOBapambe Ha
COOJIBETHU MHCTPYMEHTHU 3a 00e30efyBame KOora € NPUMEHIUBO U (opMmupame Ha
HCIpaBKa Ha BPEHOCT 32 COMHUTEIIHU ¥ CIIOPHU NOOapyBama.

MaxkcuManHaTa HM3JI0KEHOCT Ha KpEIUTHUOT PU3UK Ha AATYMOT Ha OMIaHCOT Ha

cocToj0a opiroBapa Ha CMETKOBOJCTBEHaTa BPEJHOCT Ha (PMHAHCHCKUTE CpECTBA
MpU3HATH BO OMJIAHCOT Ha cocToj0a.
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KoHueHTpanuuTte Ha KpPEAUTHUOT PHU3MK MO 3HA4YajHM KyNyBaud M CTApOCHATa
CTPyKTypa Ha moOapyBawmaTa ce pjageHu Bo benemka 6.5. [IpymTBoTo uma
BOCIIOCTABEHO IOJUTHKYA W NPOLEAYPH 32 CIE[CHE U YIPAaBYBAKE CO KPEAUTHUOT
pU3HK, KON ondaKaaT peJOBHA aHAIN3a HA U3JI0>KHOCTA 10 NOEAMHEYHH KYIyBaul 1
MPOLEHKA Ha HUBHATA KPEAUTHA CIOCOOHOCT. PaKOBOCTBOTO MMa MAEHTU(UKYBAHO
IIOCTOEHE Ha KOHIEHTpalyja Ha KpPEAUTHUOT PHU3UK, KOja IpOM3JeryBa oOf
U3JI02KEHOCTa KOH OrpaHru4eH Opoj Ha roJieMH KyIyBayH.

ITo6apyBamaTa o KylyBauuTe BKJIy4yBaaT obapyBama Off IoroieM Opoj KylnyBauu
CO YMEPEHH caJjja, LITO IPETCTaByBa CIPOBENYyBabe HA IMOJUTHKATA HA IUCIIEp3Hja HA
nobapyBamaTa Ha II0rojieM Opoj KyIlyBadM CO LI 1a ce N30€THE 3aBUCHOCTA Of] Mall
Opoj Ha KyIyBauu.

4.3. Pu3uk O MPOMEHU HA KAMATHHUTE CTAIIKH

HPYHITBOTO € MU3JIOKCHO Ha PU3UK O] MPOMEHU HAa KaMAaTHUTC CTaIllK KOra KOpHUCTU
KpEeIUT MU Kora MMa JICIIOHUPAHU CPpEACTBa BO OaHKM. O6BpCKI/IT€ IO KpEeauTu
BOOOHMYACHO ce OTIUIATYBaaT IO MPOMCHJIMBUA KaMaTHU CTallKu. HGHOZ?-I/ITI/ITG BJIO2KCHHU
BO OaHKM HCTO TakKa ce IMMOJIOKHU Ha IMPOMCEHU Ha KAMATHUTC CTAllKW 3aBUCHHU O]
IBHKCHATAa Ha q)I/IHaHCI/ICKI/ITC masapu. OBaro H3JI0XKYBa HPYI_HTBOTO Ha MO2KCH PU3UK
O IPOMCHM HAa KAMATHUTE CTAallKM.

PakoBopcTBOTO ja ciequ M370XKEHOCTAa Ha KaMaTHUOT PU3MK MPEKy aHajiu3aTa Ha
CTpYKTypaTa Ha (PMHAHCUCKUTE CpEeACTBa MU OOBPCKU CIOpE]l BUAOT HA KamaTHaTa
cranka. (beneuika 6.3)

4.4. Pu3uk ox HeJIHKBHIHOCT

JINKBUTHOCHUOT PU3MK MpPETCTaByBa pHM3UK jeka [IpymTBOTO Hema ja Oupe BO
cocToj0a HaBPEMEHO J]a T UCHOJHU OOBPCKUTE MOBP3aHU CO (PUHAHCUCKUTE OOBPCKHU
MIPU HUBHOTO JIOCIIEBAHE.

JpymITBOTO yIpaByBa CO JUKBUAHOCHUOT PHU3UK NPEKY IUIAaHUPAEKE U CIEACHE Ha
MApUYHATE TEKOBH, OJIp>XKYBamke€ HAa COOABETHO HHMBO HAa MapU4YHU CPEACTBA H
00e30e1yBame Ha COOIBETHH N3BOPH Ha (PUHAHCUPaKhE BKIIY4yBajKi 1 HEMCKOPUCTEHH
KPEIUTHU JINHUN.

JlonomHWTENHATA aHaANM3a Ha JUKBUJHOCHATA TO3WIMja W HAa TMPEOCTaHATUTE
IOTOBOPHH JIOCTIeBaba Ha (PUHAHCUCKUTE OOBPCKU € fafeHa Bo benemka 6.4.

4.5. JlaHo4YeH pU3HK

CornacHo 3akoHckuTe nponucu Bo Penyonuka CesepHa Makenonnja, (pMHAHCUCKUATE
U3BELITal ¥ CMETKOBOJICTBEHUTE €BUCHIUN Ha [IpylITBOTO NOJJIEKAT HAa KOHTPOJIA
O] CTpaHa Ha JAHOYHWTE M JAPYTUTE HAJJIECKHU OPraHM IO IOJHECYBAaHETO Ha
COOJIBETHUTE U3BEIITAH.

3aKkilyqyHO €O JATYMOT Ha M3BEIITAjOT HAa HE3aBUCHUOT PEBU30p, HE € M3BpIIEHA
KOHTpOJIa 3a TaHOYHUTE OOBPCKU Of] CTpaHa Ha YmpaBaTa 3a JaBuu [lpuxonu unum of
npyr perynatop. [Topaau Toa, mOCTOM MOXKHOCT Off AOTIOTHUTEIHNA TaHOUYHU OOBPCKH,
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Ka3HU U KaMaTu, ‘II/Ij KOHCYCH HU3HOC BO OBOj MOMCHT HC MOXKC BepOIIOCTOjHO Ja cc
Oonpeacin.

PaKOBOIICTBOTO CMCTa [ICKa O6BpCKI/IT6 CBUJICHTUPAHU BO CI)I/IHaHCI/ICKI/ITe n3BCUITau 1o
OCHOB Ha JaHOIU U ITPUIOHECHU CC COOIBCTHHN HA NaTyMOT Ha OMIAaHCOT Ha COCTOj6a.

5. YTBPAYBAIBE HA OBJEKTUBHA BPEJTHOCT

OO0jexkTBHATa BPEAHOCT NMpETCTaByBa IlieHa Koja OM ce mpuMmia 3a npopaxkda Ha
CPEeACTBO, OJHOCHO O ce MJaTuia 3a MIPeHOC Ha OOBpCKa BO pefoBHA TpaHCaKlyja
nomery ma3apHy YUYECHHUIM Ha JaTYMOT Ha MEPEHHETO.

JpylITBOTO ja yTBpAyBa OOjeKTMBHaTa BPENHOCT HAa (DMHAHCUCKUTE CpEJCTBa U
00OBpPCKH 3a KOU CMETKOBOJICTBEHUTE MOJUTUKYU U 00EJIOflcHyBamaTa 0apaaT Mepeme
U 00eNnofeHyBame N0 OOJeKTHBHA BPEAHOCT, KOPUCTE]KM METOMU HAa BPEIHYBamE
KOM MaKCHUMAaJIHO TH KOPUCTAT PEJIEBAHTHUTE HAOIbYNIMBU UHIYTH U MUHUMAJIHO T'H
KOPHUCTAT HEHAOIbYIJINBUTE UHIYTH.

IIpu yTBpayBameTO 1 00€NOIeHYBakheTO Ha 00jeKTUBHATA BpEeAHOCT, [IpyIITBOTO T'!
KJacu(uIupa MepewarTa CIllopeji clIelHaTa Xuepapxuja:

- HuBo 1: koTWpanu LeHM (HEIPWIArojeHM) HAa AKTUBHU Ia3apu 3a WUACHTUYHU
CpencTBa Wi OOBPCKU;

- HuBo 2: mHnyTn pasnuunu o KotupanutTe uenu ox Huso 1 xoum ce HaOmbyaauBw,
JIUPEKTHO WU UHAUPEKTHO;

- HuBo 3: nHnyTH KOU HE ce HaOJbY/JIUBH.

OOjexkTHBHaTa BPENHOCT Ha KOTHPAHUTE aKUUM C€ YTBpPAyBa Bp3 OCHOBA Ha
KOTHpaHaTa Ia3apHa IlleHa Ha JaTyMOT Ha OWJIAaHCOT Ha cocToj0a W HUCTUTE Ce
knacudunupaat Bo Huso 1 o xuepapxujata Ha 00jeKTUBHA BPEXHOCT.

OO0jexkTrBHATa BPEAHOCT Ha BIOXYBambaTa BO MHBECTUIMCKY (DOHJJOBHU c€ YTBPAYBa Bp3
OCHOBa Ha o0jaBeHaTa BPEHOCT Ha yJeJIOT / OTKYITHATA [eHa Ha JATyMOT Ha OUIaHCOT
Ha cocToj6a u ucTuTe ce KinacudpunupaaT Bo HuBo 2 ox xuepapxujata Ha 00jeKTUBHA
BPETHOCT.

3a (pMHAHCUCKHTE CPEICTBA U OOBPCKU KOU HE c€ MepaT M0 OOJ€KTUBHA BPENHOCT, HO
3a KoM ce 0apa o0eoieHyBambe Ha 00JeKTUBHA BPEIHOCT, PAKOBOJICTBOTO CMETA fIeKa
HABHATa CMETKOBOJICTBEHA BPEIHOCT Pa3yMHO ja MPETCTaByBa HMBHATa OOjEeKTHUBHA
BPETHOCT TOpajd HHUBHAaTa KpPaTKOPOYHA [OCIEAHOCT W/WIM TpHpojaTa Ha
JIOTOBOPEHUTE yCIOBH.
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Kiaca na CMeTKOBOJCT O06jexTBHA Hu MeTrona
UHCTPYMEHT BEHa BpPEJHOCT BO
BpPEHOCT

Korupanun 16.534 16.534 1 Kortupana nasapna

aKIuu L[eHa

Ynpenu  BO 18.000 18.000 2 O06jaBeHa BpeTHOCT

¢oHnoBN Ha yfen / OTKyIHa
LeHa

Hexkorupan 1.298 1.298 3

U TProBCKHU

NpyLITBa

6. PUHAHCUCKN UHCTPYMEHTHN

6.1.YnpaByBame €O KanuTa

JpymITBOTO BpIIU YIpaByBame CO KAMUTAJOT €O IIena fa 00e30eiu KOHTHHYUTET BO
padoTemeTO, fa ofip>KyBa cTabuIHA (PUHAHCUCKA CTPYKTYypa U ia 00e30e11 COOIBETEH
NOBpAaT Ha BJIOXYBamaTa 3a aKI[IOHEPUTE.

JpymITBOTO KOHTMHYMPAHO ja CIEeUd CBOjaTa 3aJOJKEHOCT MpeKy MoKa3aTesl Ha
3aI0JIKEHOCT, KOj C€ TMpecMeTyBa KaKO OJHOC MOMely HETO OOBPCKHUTE Off
(puHaHCHpame 1 BKYMHUOT KamuTal.

Heto oOBpckute of puHaHCHUpamke ce cOCTOjaT Off BKYITHUTE OOBPCKU IO KPEAUTHU U
OOBPCKM 32 JIN3UHT, HAMAJIEHU 3a IapUYHUTE CPENICTBA U MIAaPUYHUTE EKBUBAJICHTH.

JpymITBOTO HE € MpeAMET Ha HaJIBOPEIIHO HAMETHATH Oapama BO OJHOC Ha KalUTAaloT,
OCBEH OIIITUTE Oapama COIrJIaCHO BaxkeyKaTa 3aKOHCKa peryJaTuBa.

JpylITBOTO KOHTMHYMpPAHO ja Cleflu CBOjaTa 3aJOJKEHOCT MPEeKy IHoKas3aTel Ha
3aI0JIKEHOCT, KOj C€ TMpecMeTyBa KaKO OJHOC IOMely HETO OOBPCKHUTE Off
¢pmHancupame n BKynHUOT KanuTtan. Cocrojoara Ha 31 nekemBpu 2025 u 2024 roguna
€ clefiHaTa:
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BO WIjaJu ieHApH 2025 2024
OOBpCKY 1O KPEAUTH U JIN3UHT 17,366 -
ITapnynu cpepcrBa -146,447  -206,591
HeTo 00Bpcku 1o Kpegutu -129,081 -206,591
Kanuran u pesepsu 2,166,783 2,079,984
% Ha KpeAuTHA 3a10/LKEHOCT 0.00% 0.00%

Ha 31.12.2025 ropuna PEPIITTE]] AJl Ckomnje Hema KpeiuTHa 3a/10JI5KEHOCT.

6.2.Pu3nk o npoMeHa Ha JeBU3HHUTE KypPCeBH

JpylmITBOTO BjE€ryBa BO TPaHCAKLIMU BO CTPAaHCKa BajyTa KOM IPOM3JIEryBaaT Of
npopaxkOum u HaOaBKM Ha cTpaHCKM nasapu. Ilopagu Toa, UCTOTO € U3I0XEHO Ha
PU3UK Off IPOMEHN Ha KYPCEBUTE Ha CTPAHCKUTE BaJyTH.

CocrojbaTa co JIeBU3HUTE M3HOCU HA CpejcTBaTa U OOBPCKUTE AEHOMHHUPAHU BO
ne”apu Ha 31 gekemBpu 2025 u 2024 roguHa 110 BaIyTH € KAKO LITO CIEOU:

CpencrBa O6Bpckn

BO WJIjaful AeHapH 2025 2024 2025 2024
EYP 29,049 27,860 30,006 34,249
YCI 646 948 229 399
OcraHaTo 692 0 0 0
30,387 28,808 30,235 34,648

CeH3UTHBHA aHAIN3A

Cnepnata Talena ja TNOKaXKyBa CEH3UTHBHATA aHajlu3a Ha 3TOJIEMYBAalke WIIH
HaMaJyBawke Ha MaKEJOHCKMOT feHap 3a 10% BO OJHOC Ha CTPAHCKHUTE BaJyTH.
Amnanu3ara e HalpaBeHa Ha JIEBU3HUTE calljla Ha CPEACTBATa U OOBPCKUTE HA JATYMOT
Ha M3BEIITAjOT Ha (pMHAHCHUCKA cocTojOa. [To3uTUBHUTE M3HOCH CE 3roJIEMyBamkbe Ha
noOMBKaTa, @ HETaTUBHUTE CE€ HaMaJlyBamke Ha JOOMBKATA 3a COOIBETHUOT MEPHUO].

3roaemyBame 10% Hamanysame 10%
BO WIjaul AeHapH 2025 2024 2025 2024
EYP -96 -639 96 639
YCL, 42 55 -42 -55
Ocranato 69 0 0
15 -584 54 584
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6.3. Pu3uk O MPOMEHA HA KAMATHUTE CTAIKH

JpyLITBOTO € M3JI0KEHO Ha PU3MK Ofi IPOMEHA Ha KaMaTHUTE CTAllKU BO OHOC Ha
(puHaHCUCKUTE cpefcTBa M OOBPCKM KOM HOCAaT KaMaTa, OCOOEHO KOra HMCTUTE ce
JIOFOBOPEHM 110 IPOMEHIMBY KaMaTHU CTanku. PUHAHCUCKUTE CpeficTBa M OOBPCKYU KOU

HC HOCAT KaMaTa HE CC U3JIOKCHU HAa KaMaTCH PU3UK.

CMeTKOBOJICTBEHATA BPETHOCT HA KAMAaTOHOCHUTE (PMHAHCUCKU CPEJICTBA U OOBPCKH,
crnopeq BUAOT Ha KaMaTHaTa cranka, Ha 31 gekemspu 2025 u 2024 roguHa € Kako LITO

caenu:

BO WIjaju JeHapu

DUHAHCHCKH CPEJICTBA
HekamaTonocaun

IMTapuunu cpencTBa

ITob6apyBama of KymmyBauu
OcranaTn noGapyBama
ITob6apyBama 3a majeHN MO3ajMUIA

OcraHaTy JOATOPOYHHU CPENICTBA
Brioxysama BO MOAPYXHULY, BO MIPUAPYKEHU JPYIITBA
u

BJIOKYBamha pacCloJIOXKIINBH 3a Hpoua>K6a

Kamaronocnn co ¢pukcna kamara
IMTapuunu cpencTBa

[eno3utu Bo 6aHKH

KamaronocHu co MNpOMEH/INBA KaMaTa

DUHAHCHCKH OOBPCKHI
HekamaTonocnu

OO6BpcKku cipeMa 1o0aByBaun
OO0BpcKH 3a N03ajMULK

OcTaHaT TEeKOBHU OOBPCKU

Kamaronocum co NpoMeH/INBAa KamaTta

KamaTonocnu co (pukcHa kamarta

OO6BpcKH Off TU3WHT

2025 2024
146,447 200,442
227,369 218,862

31,513 24,384
3,310 3,310
540 540
739,364 705,319
1,148,543 1,152,857
- 6,149

240,000 102,000
240,000 108,149
1,388,543 1,261,006
178,059 162,869
37,145 49,848
215,204 212,717
0 0

17,366 -
17,366 0
232,570 212,717
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I pymITBOTO HEMa (PMHAHCUCKHU CPENICTBA WJIM OOBPCKHU IOTOBOPEHM 11O IPOMEHIINBH
KaMaTHU CTaIlKy, OPaJy IITO HE TTOCTOM MaTepHjaiHa U3JIOKEHOCT Ha PU3UK Off
IPOMEHA Ha KaMaTHUTE CTaIKU.

6.4. Pu3HK o7 JUKBHIHOCT

Cnepnara TalOena IM IpUKaxyBa IPEOCTAaHATUTE [OTOBOPHHU [OCIEBama Ha
(puHancuckuTe 00Bpcku Ha [dpymrBoro Ha 31 nekemBpu 2025 roguna u 2024 ropuHa,
pacropeeHn Cropes peoCTaHaTUOT AOTOBOPEH POK Ha focneBame. M3HocuTe ce
UCKaXKaHW CHOpe], HEJUCKOHTHPAHU [AapUYHU TEKOBU, ONHOCHO T'M BKIIy4yBaaT U
UJIHATE IUTaKaka Ha KaMarta, Kajie IITo € npuMeHnuBo. [Topagu Toa, oBue nsHocu ce
pa3IMKyBaaT o CMETKOBOJICTBEHUTE BPEJHOCTHU IIPUKaKaH! BO OMJIAHCOT HA COCTOj0a.

31.12.2025 ropuna

BO WIjaau AeHapu a0 3 M 3-6m 6-12 M Hajg 12 Bkynio CmeTkoBOp
Mecenu BPeTHOCT
OOBpPCKY 32 TU3UHT 678 678 1,356 19,159 21,871 17,366
O0Bpcku cipeMa godaByBaur 178,059 - - - 178,059 178,059
Octanatu 06BpCKH 37,145 - - - 37,145 37,145
215,882 678 1,356 19,159 237,075 232,570

31.12.2024 ropuna

BO WIjagu AeHapu a0 3m 3-6m 6-12m Hang 12 Bkynno CmeTKoBOJ
Mecenu BpPEIHOCT
OO0BpPCKY 32 KPEAUTH U 11033] 0 0 0 0 0 0
O0Bpcku cripeMa fodaByBad 162,869 - - - 162,869 162,869
OcraHaTu 06BpCKHU 49,848 - - - 49,848 49,848
212,717 0 0 0 212,717 212,717

Amnanmzara MMpeTcTaByBa JONOJHUTEIIHO KBAHTUTATUBHO O6€JIOJI€HYB3H:6 3a JUKBUJHOCHHUOT
pU3UK U CE€ KOPUCTHU O]] CTpaHa Ha PaKOBOHCTBOTO IIpU IJTaHUPakbC Ha UTHUTE MapUYHA TEKOBU.

6.5. Kpenuren pusux

KpeauTHroT pu3uk npeTcTaByBa pu3MK jeKa efHa CTpaHa BO (DMHAHCUCKY UHCTPYMEHT
HeMa fia Omuje BO cocToj0a fia ja UCIIOJIHYU cBojaTa OOBPCKA M KaKo pe3ysTaT Ha Toa Ja
npenn3BuKa puHaHCcKCcKa 3ary0a 3a JJpymTBoTo.
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JpyLITBOTO € N3JI0KEHO Ha KPEUTEH PU3UK BO OIHOC Ha T00apyBamaTa off KylyBauy,
CpefcTBaTa IO OCHOB Ha JOTOBOp, aJicHU 3a€MH, NapUYHU CPECTBA U ACIO3UTH BO
O0aHKU, KaKO U Ipyru (pUHAHCUCKU CPEJCTBA.

KpenutHuoT pu3uK ce jaByBa BO CiIy4aj Kora KymyBauuTe Ha [IpymTBOTO Hema ja
OougaT BO cocToj0a fla TM MCIOJHAT CBOMTE OOBPCKM 3a IIakame. MakcumanHaTta
U3JI02KEHOCT Ha KPEJUTHUOT PU3MK Ha JaTYyMOT Ha OMJIAaHCOT Ha cOocToj0a oAroapa Ha
CMETKOBOJICTBEHATa BPEIHOCT Ha CIEeAHUTE (DUHAHCUCKU CPECTBA:

2025 2024
[Tapuunm cpencrBa 146,447 200,442
IToGapyBama of KynyBauu 227,369 218,487
ageHu 3aeMu U ICTIO3UTH 243,310 105,310
Ocranatu nodapyBama 31,513 24,384
BKYITHO 648,639 381,547

IToGapyBamwaTa Off KyIyBauu ce COCTOjaT Off Horojem 6poj Ha moerHeyHu canja. OBue
nodapyBaba BOOOMYAEHO HE ce 00e30e]eH! CO MEHUIIM, TapaHUUU WK APYT BHUJ Ha
KoJlaTepajl, OCBeH 3a ofipeficHn mobapyBama 3a Kou [IpymTBoTo nMa 06e36eIyBame
BO BHJ] Ha XUIIOTEKa, 3aJI0T MJIM MOSKHOCT 3a KOMIICH3aIIHja.

CrpykTypaTa Ha mobapyBamaTa of] KylyBauu BO 3eMjaTa U CTPAHCTBO CIIOPE]] HUBHATA
pocreanoctT Ha 31 nekeMmBpu 2025 € Kako LITO CIIeAyBa:

Hepocn. noGapyBama 128.762
0 - 30 gena 44.489
31 - 60 fena 28.239
61 - 90 fena 7.328
Hapg 90 neHa 18.551
Jlocneanu omreTeHn NodapyBama 25.490
Hcnpaska Ha BpegHOCT (25.490)
Bkynno 227.369

Ha 31 pexkemspu 2025, 51,86% op nobapyBamaTa KOH KyllyBauu ce mo0apyBama KOH
Tpu KoMuTeHTH (2024: 54,08%).

KpeauTHrOT pr3uK BO OJHOC Ha TaficHN AEMO3UTH ¥ BO OTHOC HAa TAPUYHUTE CPECTBA

€ OrpaHuyeH, OWJEJKM MCTUTE ce [ENOHMpPAaHM BO OaHKM CO BHUCOKAa KpEeauTHA
CIIOCOOHOCT.
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6.6. Pu3uk og npomeHu Ha LeHuTe

prH_ITBOTO € HU3JIOKCHO Ha pU3UK O]Jf IIPOMEHU Ha LHEHUTE BO OJHOC Ha (pI/IHaHCI/ICKI/ITG
Cpe€acTBa I-II/Ij.':l BPE€IHOCT 3aBUCH OJ1 a3apHU NBUKCHA, 0COOEHO BO OJJHOC Ha BJIOXKYBamaTa BO
KOTHUpPaHU aKIIUN W/ yAacJn BO HTHBCCTUIIUCKU (bOHlIOBI/I.

CMeTKOBOJICTBEHATa BPENHOCT Ha (DUHAHCUCKUTE CPEJICTBA M3JIOXKEHW HA IIEHOBEH PU3UK HA
31 gexeMBpHu € Kako ILITO CIEAYyBa:

Kotupann akuymn
Y nenu Bo poHOBU

Hexorupanu Tproscku apyursa

Bkynno

2025 2024
16.534 489
18.000 -

1.298 1.298
35.832 1.787

CnepnaTa Tabesa ja MOKaXKyBa CEH3UTUBHATA aHAIKW3a Ha 3TOJIEMyBambe WU HaMallyBambe 32
10% Ha nasapHUTe LEHU Ha OBHME (DMHAHCUCKU CPEJCTBA, IPU HENPOMEHETH OCTAHATH
Bapuja0biu. Ilo3uTHBHMTE W3HOCH ce 3rojieMyBama Ha JOOMBKaTa W/WIM TJaBHUHATa, a
HEraTUBHUTE C€ HaMajlyBama Ha JJOOMBKATa W/NJIM IIaBHUHATA 32 COOIBETHUOT IIEPHO.

2025
EdexT Bp3 rnaBHuHATa
Edekt Bp3 fobuBKaTa

2024
Edekr Bp3 rnaBHuHaTa
EdexT Bp3 fo6MBKaTa

3rosiemyBa Hamanysam
we 32 10% e3a10%
1.653 (1.653)
1.800 (1.800)
49

(49)
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7. CETMEHTHO N3BECTYBABE
7.1. Jle10BHA c€rMEHTH

JpyLITBOTO BO TEKOT Ha CBOETO PabOTEWHE € OPraHU3UPAHO BO CJIEJHUTE NEIOBHU
CETMEHTH:

* OE 2 — Komepuuja — opraHusanyja u nocpefyBamwe Ipu TPAHCIOPT U JOTUCTHUKU
yCIyry,

* OE 3 — JaBHM UapuWHCKM CKJIAJWINTAa — W3[aBalkbe Ha CKJIAJUIIHU KalalWuTETH,
CKJIQIUPAE U MAHUIYJIATUBHU YCIIYIH,

* OFE 4 — llapuHcko padoTewme — HAapUHCKO 3acTalyBalbe M peaju3alyja Ha YBO3HO-
U3BO3HU MIOCTANKH,

* OE 5 — XoTenuepcTBO U yrOCTUTEJICTBO — CMECTyBale, XpaHa, NUjajlalld U APYyru
YTOCTUTEJICKH YCIIYTH,

* OE 6 — Tprosuja — manonpopax0a u rojieMo-npogakoa Ha TOPUBO U JPYTU CTOKH,

* OcTaHaTO — aKTUBHOCTH KOU HE IIPETCTaByBaaT NOCEOEH U3BECTYBAYKH CETMEHT.

CermeHTuTe ce WACHTU(UKYBAHU BpP3 OCHOBA HAa BHATPEIIHOTO M3BECTYBame KOE
PENOBHO 'O TperyieflyBa paKOBOACTBOTO 3a LEJUTE Ha pacnpefenda Ha pecypcuTe u

IMpONCHKA Ha yCIIE€IIHOCTA.

Pesynrature mo cerMeHTH 3a rofMHaTa Koja IITO 3aBpluyBa Ha 31 mexkeMspu 2025
TOJINHA, KAKO ¥ OCTAaHATUTE CETMEHTHH NH(POPMALNH, CE CIIEHUTE:

OE2 OE3 OE 4 OE5 OE6 Ocranaro Bkymno

gy%“y’;‘;?{“ﬂ (N‘[’é (DI/II‘OIFSC;BOPH €0 304631 82.136 2.938.726 255.102 454.492 187 4.125.274
ITpuxonu ox nusunr (MCPU 16) - 59.872 - - - 2.377 62.249
BxynHo npuxonu o mpofaxk6a  394.631 142.008 2.938.726 255.102 454.492 2.564 4.187.523
OcraHaTi onepaTUBHYA NIPUXOAH 125 1.580 294 3.714 2424 14.411 22.548

BxynHo npuxoau o Npoaxoa u
OCTAHATH NPAXOIH

394.756 143.588 2.939.020 258.816 456.916 16.975 4.210.071

OnepatnBHa J00HBKa/(3aryoa)

15.278 89.269 18.405 40.786 23.898  (78.898) 108.738
HA CerMEeHTOT

ITpuxopu o puHaHCUpame 11.345
Pacxonu o puHaHCHpame (7.324)
Jlo0HBKa npex ofaHOYyBambe 112.758
JlaHOK Ha MOOWBKaA (13.383)
Hero 1o0uBKka 99.375

PesynraTure mo cermMeHTH 3a rofMHaTa Koja IITO 3aBpluyBa Ha 31 pexeMBpu 2024
TOfIMHA, KAKO 1 OCTAaHATUTE CETMEHTHU NH(POPMALUH, CE CIIEHUTE:
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OE2 OE3 OE 4 OES OE6 Ocranato Bkymno

Eyf;’;ﬁ; (1\/(1)?: q);f‘;r;;‘“’p“ © 202,616 75394 3,410,019 269414 481,792 257 4,639,492
IMpuxopu ox mu3uar (MCPU 16) - 54,120 - - - 2,379 56,499
BxynHo npuxonu op mpopaxk6a 402,616 129,514 3,410,019 269,414 481,792 2,636 4,695,991
OcraHaTy onepaTUBHYU MPUXOIHN 689 470 634 2,712 2,339 5,143 11,987
0“;2::;:?;’:}’;’;;“ MPOAAKGAM 13 305 120,984 3.410,653 272,126 484,131 7,779 4,707,978
}?a“:’s:;::f; AOGMBKA/(3ArY6a) 50 309 7933 17362 56,880 21,657 (77.570) 117,970
IMpuxopu of puHAHCHpaHE 10,412
Pacxonu o puHaHCHpame (1,532)
[ o6uBKa npej OIaHOYYBaH€ 126,850
JlaHOK Ha HOOMBKa (16,746)
Hero no0uBka 110,104
Jdpyrn undopmanyun OE2 OE3 OE4 OES OE6 Ocranaro BkynHo
BkynHu cpefcTBa o cerMeHTH 264.913 20.812 835.620 15.694 118.327 1.220.652 2.476.018
BxynHu 00BpCcKH 1O CErMEHTH 15.662 5.973 53.541 21.076 89.381 123.602  309.235
HMuBecTnnmm Bo ocHOBHY cpefictBa  11.630 509 42.066 88 4 2.362 56.659
Awmopruzanyja 1.040 7.707  1.691 40.648 292 4.769 56.147

7.2. I'eorpadpcku cermenTH

PaGoremeTo nmpuka’kaHo BO OBHE NOCEOHW (PMHAHCHCKU M3BEIITauW ro omndgaka BO
HajroyieM fie] paboTEHETO caMO Ha TepuTopyjaTa Ha PenyOnuka MakenoHnuja.
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8. IIPUXOIU OO IMTPOJAXKBA

BO WIjaH IeHAPH 2025 2024
ITpuxonu ox mpoaask6a Bo 3eMjaTa 4,143,863 4,664,493
ITpuxopu o mpogazk06a BO CTPAHCTBO 43,660 31,498
Bkynno 4,187,523 4,695,991

I[Ipnxogu ox norosopu co kynysaun (MCPU 15):

OE 2 - Komepimja 394,631 402,616
OE 3 - JaBHU IapWHCKY CKJTAUIIITA 82,136 75,394
OE 4 - LlapuHCcKO paboTeme 2,938,726 3,410,019
OE 5 - X0oTenuepcTBO U yTOCTUTEIICTBO 255,102 269,414
OE 6 - Tprosuja 454,492 481,792
OcranaTto 187 257
Bkynno npuxoau o 10roBopH co KynyBa4uu 4,125,274 4,639,492

Pacuaenysare Ha fipuxoouitie 00 0ozosopu co kyilysauu (MCOHU

15) ciopeo spemeitio Ha UpusHasarse:

ITpuxonu npu3Haenu HU3 TeKOT Ha BpeMeTo OE 5 HoKeBama 90,517 99,699
ITpuxonu npu3HaeHu BO MOMEHTOT Ha Ipofaxoa 4,034,757 4,539,793

IIpuxomgn ox mu3unr (MCPN16):

OE 3 - JaBHU IapUHCKH CKJIAIUIITA 59,872 54,120
Ocranato 2,377 2,379
Bkynno npuxoau o IM3MHT 62,249 56,499

Bkynno Ilpuxomm o nponaxoa 4,187,523 4,695,991
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9. OCTAHATHN ITPUXOIU O PABOTEIBE

BO WIjaH ieHapH 2025 2024
Hamnarenu ornuianyu nodapysama 2,872 64
TobuBka o mpopaxk0a Ha HEIBUXKHOCTHU U ONpeMa 4,252 1,238
ITpuxonu on ornuc Ha OOBpPCKU 324 1,232
Ipuxonu o HajjloMECT Ha IITETU 1,468 1,675
ITpuxonu op BUuIIOLA 3,448 2,414
IMpuxonm o npopmak6a Ha 3amIeHeTa onpeMa - -
ITpuxonu op cyacku cnopoBU 7,571 1,379
Ocranato 2,613 3,993
Bkynno 22,548 11,995
10. IMNOTPOMNEHU MATEPUJAJ/IM 1 CUTEH UHBEHTAP

BO WIjaay ieHapu 2025 2024

ITorpouieHu cypoBUHU U MaTepHUjaIn 47,979 50,107

OTnuc Ha CUTEH UHBEHTApP 566 3,281

Bkynno 48,545 53,388

11. TPOIIOIINA 3A BPABOTEHUTE

BO WIjaJu IeHAPH 2025 2024

BpyTo nnatu 228,303 217,636

I pyru HajjoMecTony 3a BpabOTEHUTE 6,586 7,161

Bkynno 234,889 224,797

41



OEPHITIEND Al Ckomnje

BEJEINKA KOH PUHAHCUNCKHUTE U3BEINITAN

12.  OCTAHATHU PACXOIU Od PABOTEILE

BO WJIjaJu IeHapH 2025 2024
TpaHcniopTHE Tpo1onu 390,745 368,901
IToTpoiiena enepruja 28,363 27,958
Tpoirony 3a TEKOBHO OfIp>KyBame U 3allITUTA 5,610 5,083
Tpomonu 3a 3aKyInHUHA 5,405 9,607
Tpomony 3a napuHa U LApUHCKHU faBauKU 2,839,661 3,337,255
Tpomonu 3a penpe3eHTannja, pekjaaMa, ClIoH30p. 15,377 12,989
Tpomonu 3a 6aHKAPCKH YCIYTH 5,351 5,715
JlaHOIM ¥ APYTH JaBauyKy KO HE 3aBHUCAT Of] PE3yJITATOT 4,696 4,656
Tpomonu 3a Boga u cMeT 7,975 8,289
[Tpemumn 3a ocurypysame 2,079 1,742
Tpoiony 3a opraHuTe Ha yIIpaByBambe 9,178 8,129
areHimja 3a BpaboTyBame 958 912
Tpommonu 3a fOroBop Ha IE0 9,494 8,682
Tpoionu 3a ”HGOPMATUUKO COPTBEPCKHU YCIYTU 2,662 2,774
Tpomonu mTo ce peakrTypupaar 2,292 1,921
Tpotonu 3a areHnucKa NpoBu3nja 1,700 1,181
OcranaTo 14,591 8,770
Bkynno 3,346,137 3,814,564
13. OUNHAHCUCKHA TPUXOIU/PACXOIN

BO WIjaJu IeHapH 2025 2024
[Tpuxonu o KamMaTu 9,085 7,210
ITo3uTNBHY KypCHU pa3iuKu 441 420
HuBuneHaH 1,819 2,782
Bkynno ¢unancucku npuxoan 11,345 10,412
Pacxonu 3a kamaTu -6,992 -762
HeratuBHu KypcHHU pas3inuku -332 =770
OcraHaTi (puHAHCUCKU pacXOfin - -
Bkynno ¢unancucku pacxoau -7,324 -1,532
Heto ¢pmnrancuckn pacxonu 4,021 8,880
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14. JAHOK HA T1OBMBKA

BO WJIjaay ieHapu 2025 2024
JloGuBKa nmpej oqaHOYyBambe 112,758 126,850
JlaHOYHO HEPU3HAEHU PACXONIH 49,106 43,453
[danoyna ocHOBA 161,864 170,303
HamanyBamwe Ha JaHOYHATa OCHOBA -28,034 -2,841
J{aHOYHA OCHOBA N0 HAMAITYBam€ 133,830 167,462
Jlanok Ha moonBKa nmo cranka ox 10% 13,383 16,746

HaMaJIYBaHJC Ha NIpECMCTAaHUOT TaHOK

J{aHOK Ha JOOMBKA MO HAMAITYBam€ 13,383 16,746

EdexTuBHa faHo4Ha cranka 11.87% 13.20%

15. OCHOBHA 3APABOTYBAYKA I10 AKIIMJA

2025 2024
3apaboTyBauka KOja UM Ipunara Ha IMaTeIuTe
Ha OOMYHU aKIUU 99,375 110,104
[Tonpepupan nmpoceveH 6poj Ha OOMYHU aKIMU BO ONTEK 16,303 16,303
OcHoBHA 32padoTyBavyKa MO aKNHja BO AeHAPH 6,096 6,754

OcHoBHaTa 3apa0oTyBayKa IO aKIlFja ce IPECMETYBa CO JIEJIEHhE Ha HETO JOOMBKAaTa
KOja UM Ipunara Ha MMaTeJIuTe Ha OOMYHU aKiuy (M0 HaMalyBawmbeTO 3a AENOT Off
noOuBKaTa IO OflaHOYyBalkE€ 3a UMaTEIUTe Ha TMPUOPUTETHU aKLUHU) CO
MOHJEPUPAHUOT NTpoceyeH Opoj Ha OOMYHM aKIUU BO ONTEK BO TEKOT HA FOflUHATA.

ITopagn dakrot geka PEPIITIEN Al Ckomje HeMa M3[jaieHO IPUOPUTETHU aKIUU
neiata foOMBKa 10 OfJaHOUYYBaK€ NIPUIAla Ha UMATEINTE HA OOMYHY aKIIWH.

Pa3BopHeTa 3apaboTyBauka mo akuuja He € npecMmeraHna 3atoa mro PEPIITIE Al
Ckomje Hema u3[a/IeHO pa3BOJHYBAUKM MMOTEHIM]aTHA OOWYHU aKIWH.
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16. OCHOBHMUM CPEICTBA

PeBanopusnpanara HabaBHa BPETHOCT HA OCHOBHUTE CPEJICTBA M HUBHATA UCIIPABKa HA
BpenHocra Ha 31 gekemBpu 2025 n 2024 roguHa ce Kako LITO CIEQU:

2025 roguHa

BO HJIjaJy IeHApH 3emjumre n Omnpema Hpyru Bkynno CpencrBa Hemare.
rpajexHu OCHOBHH €O MpaBo cpeicTBa
HaGaBna Bpenoct 00jeKTH cpefcTBa HA KOPHCT.
Cocrojoa, 01.01.2025 roguna 1,594,237 716,301 3,812 2,314,350 0 19,316
Hosu na6aBku 26,601 29,907 151 56,659 19,070 0
IIpeHoc of MHBECTUH BO TEK 0 0 - 0 - -
IIpeHoc of aBaHcu 32 UHBECT. - - - 0 - -
IIpexkHIKyBame U ycoriacyBame - - - 0 - -
PacxopyBamwe u npopaxoa -8,088 -15,114 - -23,202 0
Coctojoa, 31.12.2025 roguna 1,612,750 731,094 3,963 2,347,807 19,070 19,316

McnpaBka Ha BpeHocT

Cocrojoa, 01.01.2025 roguna 697,137 560,899 - 1,258,036 0 18,972
AMopTu3zanuja 20,399 33,520 - 53,919 2,135 93
IIpekHr:XyBame U ycoracyBame - - - 0 -
PacxonyBamwe u npopaxkoa -3,888 -9,415 - -13,303 0
Cocrojoa, 31.12.2025 rognna 713,648 585,004 0 1,298,652 2,135 19,065
CETAIIHA BPEJJHOCT

HA 31.12.2025 roguna 899,102 146,090 3,963 1,049,155 16,935 251

2024 roguHa

BO WJIjajy JeHapn 3emjumre n Onpema MHuBecTun. Hpyrn Bxynno Hemare.
rpajexHu BO TeK OCHOBHH cpeacTBa
HaGasHa BpeHOCT 00jexTH cpexcTBa
Cocrojo6a, 01.01.2024 roguna 1,583,842 698,253 - 3,812 2,285,907 23,735
Hosu HabaBku 10,395 23,712 - - 34,107 117
ITpenoc ox mHBECTHHM BO TEK - - - - 0 -
IIpeHoc op aBaHCH 3a MHBECT. - - - - 0 -
IIpexHIKYBaK€ U yCOTIacyBambe - - - - 0 -
PacxonyBame u npopaxoa - -5,664 - - -5,604 -4536
Cocrojoa, 31.12.2024 roguna 1,594,237 716,301 0 3,812 2,314,350 19,316

Mcnpapka Ha BpegHocT

Cocrojoa, 01.01.2024 rognna 677,036 533,576 - - 1,210,612 23,410
AMopTu3zanyja 20,101 31,726 - - 51,827 98
ITpexHnXyBame U ycoriiacyBamwe - - - - 0 -
PacxonyBame 1 nponaxkoa - -4,403 - - -4,403 -4536
Cocrojo6a, 31.12.2024 ropnaa 697,137 560,899 0 0 1,258,036 18,972
CETAIIHA BPETHOCT

HA 31.12.2024 roguna 897,100 155,402 0 3,812 1,056,314 344
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Jlen o HeABMXKHOCTUTE HA [IPYIITBOTO CE 1aJieHU MOJl XUMTOTEKa Kako 00e30e1yBame
3a OOBpPCKM KOH OaHKU 10 OCHOB Ha KPEUTH U U3fajeHnuTe rapanuuu. [log xunoreka
ce onpaTenu ckaap 1, ckaang 3 u 00jeKT 7 (IeJT0BEH MPOCTOP — TEPMUHAI ), KAKO U CKJIaf
2 u ckiaag 4, coO BKYIIHa CMETKOBOJICTBEHA BpPENHOCT oOf 157.645 wunjagu feHapwu.
ITpoueHeTaTa BpeqHOCT HA OBHE HEJBUXKHOCTH, BP3 OCHOBA HA MPOLEHKHU Of] OaHKH,

u3HecyBa 706.874 unjagu neHapu.

CpencrBaTa co MpaBo HAa KOPUCTEHE CE CPEICTBA MPU3HACHU BP3 OCHOBA HA JJOTOBOPHU
3a JIM3MHT CO ceraiHa BpegHocT of 16.395 wnjagu MK, npusnaenu Ha 01.01.2025 Bp3

OCHOBa Ha IipBa npuMena Ha MCPU 16.

17. BJOXYBAIbA BO IIOAPY2KHUIIN U ITPUIPYKEHN IPYIITBA

BO WIjaay eHapu 2025 2024
Bi1o:KyBama BO OAPYKHAIM
- Xorenu Metponon AJl Oxpup 177,479 177,479
- Jlorapuja Ha Makenonuja AJl Ckomje 203,258 203,258
- depummen bpokep AJL Ckomnje 10,542 10,542
- Eyporpapunar JOOEJI Conyx 33,443 33,443
- ®eparent JOO bap 66 66
- deprpane 10O benrpap 250 250
425,038 425,038
BioxyBama BO NpHAPYKEeHH IPYLITBA
- Espona AJ] Ckomje (yuecTBo of 21,77%) 278,494 278,494
- Ocranatun - -
278,494 278,494
BKYIIHO 703,532 703,532
18. BJOXYBAIbA PACIIOJNIOKI/INBU 3A ITPOJAXKBA
BO WIjau IeHapH 2025 2024
BnoxyBama BO KOTHpaHM JpymTBa Ha MakefoHcKa Oep3a -
CcerMeHT Oep3aHCcKa KoTaluja 16,534 489
BnoxyBamwa BO HHBECTHIUCKY (POHOBH 18,000 -
BnoxyBama pacnonoxXiusu 3a npopaxoa
BO HEKOTHPAHH JIPYIIITBA 298 298
BnoxyBama BO yjiesid Ha TPrOBCKH JIPYIITBA 1,000 1,000
Bkynno 35,832 1,787
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19. 3A/INXHU

BO WIjaay ieHapu 2025 2024
Marepujanu, pe3epBHU J€TOBHA U CUTEH UHBEHTAP 5,498 6,359
Tproscku cTokun 8,670 8,512
Bkynno 14,168 14,871
20. INIOBAPYBAIbLA O1 KYITYBAYN

BO WIjaay ieHapu 2025 2024
IToGapyBama oj] KylyBauu BO 3eMjaTa 233,130 228,793
IToGapyBama off KyIlyBa4uu BO CTPAHCTBO 19,729 25,495

252,859 254,288

Munyc - McnipaBka Ha BPEJTHOCT -25,490 -35,426
Bkynno nero 227,369 218,862
21. OCTAHATHU KPATKOPOYHU ITOBAPYBAIBA

BO WJIjaJy IeHapH 2025 2024
IToGapyBama ofi ip>kaBaTa

3a MOBeKe IIaTeHU JaHOIU 3,691 27
[ToGapyBama off BpaboTeHH 1,775 2,401
IToGapyBama 3a aBaHCH U IENIO3UTHU 1,847 1,847
[TobGapyBama 1o necun 21,021 15,221
[ToOGapyBame 3a qUBHAECH/A Of] MOAPYKHUA 6,485 6,485
OpHanpeyn npecMeTaHy U NJIaTEHU TPOLIOLHU 3,220 7,130
Ocranatu nobapyBamwa 385 250
Bkynno 38,424 33,361
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22. KPATKOPOYHU ITO3AJMUIMN U NETIO3NTN

BO WIjau ieHapH 2025 2024
ITo3ajMuni Ha OAPYKHULK - -
[To3ajmMuniy Ha TpaBHU JIKLA 3,310 3,310
BrnoxyBamwa BO Jp>KaBHU 3alIUCH - -
Jleno3uTu BO OaHKHU 240,000 102,000
Bkynno 243,310 105,310

Ha patymor Ha um3BecTyBame, [[pymITBOTO MMa OpPOYEHU MAEMO3UTH BO JOMAIIHHU
KoMepIiujaiau 6aHKu BO BKymeH u3Hoc off 240.000 wijagu MK]I. Op vHuB, 5.000 unjaau
MKI]I ce OeckamaTHH cO POK Ha Bpakawme A0 KpajoT Ha 2026 ropmHa, AofeKa
OCTAHATHUTE JIENO3UTH CE CO POK Ha BpaKkawe BO MEPUOMOT [0 CENTEMBPU—HOEMBPU
2026 roguHa u (pUKCHU KaMaTHH CTallKu BO pacnoH of 3,4% o 3,6% Ha rOIUIIHO HUBO.
Jlemo3uTuTe ce MpU3HaBaaT COTJIAaCHO MPUMEHIMBUTE CMETKOBOJICTBEHH CTaHIaAP/IN.

23. IMAPNYHU CPEICTBA

BO WIjaJu ieHApH 2025 2024
Kupo cMeTkH 137,151 195,493
Jlenapcka Onarajua 52 39
bnarajHa Ha MeHyBauHHUIA 435 525
eBu3HN CMETKH 2,601 4,347
JleBu3Ha OnmarajHa 59 38
J1eno3uTu no BUIyBamkE 6,149 6,149
Bkynno 146,447 206,591
24, OBBPCKMU 3A JIMBUHI
BO WIjaJyu IeHAPH 2025 2024
O0Bpcku 3a mu3nHr MCPU 16 HEeTEKOBEH fien 15,565 0
O68Bpcku 3a mu3uHr MC®PU 16 TekoBeH e 1,801 0
BKynHO 00BpPCKH 32 IM3UHT 17,366 0

Ha 31 pgexemBpu 2025 ropuna, [IpymITBOTO MMa MPU3HATO OOBPCKM 3a JIU3UHT KOU

Mpowu3sJieryBaat oj] MOBeKe JOrOBOPH CO POK Ha Tpaewe off 3 1o 10 roguau. OOBpcKuTE
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ce MepaT IO cerallHaTa BPEJHOCT Ha WAHUTE JIM3UHI IJIakawba, NUCKOHTUPAHU CO
MHKpPEMEHTAJIHA KaMaTHa CTankKa off IpUOIMXKHO 5.5%.

OOBpcKUTE 32 TU3UHT Ce KJIaCU(PUINPAAT KAKO TEKOBHU M HETEKOBHU BO 3aBUCHOCT O]
POKOT Ha JIOCHEBamE, a KamaTaTa IO OCHOB Ha JIM3UHIOT C€ IIPHU3HAaBAa Kako
(puHaHCUCKU pacxof BO OUIIAHCOT Ha yCIIEX.

TaGenaTa mofoay I'Mm mpeTcraByBa (DMHAHCHCKUTE aKTHBHOCTH Ha J[IpymITBOTO 3a
TEKOBHUOT nepuoj. CraBKUTE Ha OBUE OOBPCKU CE OHUE KOH ce OOEJIO[EHETHU BO
U3BELITAjOT 3a TOTOBUHCKM TEKOBH KaKO (PMHAHCUCKM aKTUBHOCTH.

O6Bpckn 3a

JIM3WHT
O06BpcKn o1 (PMHAHCHCKH AKTHBHOCTH HA
01.01.2025 -
[TapuuyHu TekoOBU
ITpumenu cpepcraa -
OrTiutaTa Ha TJIaBHUHA (1.704)
IInakamwe Ha kKamMaTa (1.006)
Henapuynu TekoBu
Tpormonu 3a kamara 1.006
JIn3uHr HaOaBKM 19.070
O06BpcKn o1 (PMHAHCHCKH AKTHBHOCTH HA
31.12.2025 17.366
25. OBBPCKU CITPEMA NOBABYBAYA
BO WIjaayu feHapu 2025 2024
OO6BpckH cripema jo0aByBaud BO 3eMjaTa 147,963 128,221
OO0Bpcku cripema J00aByBauu BO CTPAHCTBO 30,096 34,648
OO0BpckY 32 He(haKTypUpaAHU CTOKH - -
Ocranato - -
Bkynno 178,059 162,869
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26 OCTAHATU KPATKOPOYHHM OBBPCKM

BO WJIjaul ieHapH 2025 2024
OOBpCKM 32 TaHOK Ha JJOfiajicHa BPETHOCT 3,492 2,015
OO0BpckH 32 JaHOK Ha JOOMBKA 1,446 2,715
OO0Bpcku 32 OpyTO MIIATH 31,058 27,378
OO0BpcKY cripeMa YIEHOBUTE Ha OPraHOT HA YIIPaBYBAKE 3,723 3,287
OO0BpcKM 1O KamMaTH 1,244 1,244
OO0BpcKM 32 aBaHCU 5,405 4,332
ITpecmeranu Tpomonu (IIBP) 50,723 46,395
ITpecmerann npuxonu 3a ugnau nepuonu (IIBP) 6,485 6,485
OO0BpckH MO Lecun 9,632 13,090
Ocranatu 0OBpcKH 601 119
Bkynno 113,809 107,060

Op BkynHO 50.723 unjagu gfeHapu npecmetanu Tpoony - [IBP (46.395 unjagu nenapu
Ha 31.12.2024 roguna), 47.521 unjaju feHapy ce OJHECYBaaT Ha TPOIIOIH 32 OITIOKEHO
IJIaKakhe Ha [apvHa ¥ LAPUHCKM aBayKy KOM JOCIeBaaT 3a IJIakake BO HapefHaTa
ropuHa o 10 janyapu (43.182 unjanu nenapu Ha 31.12.2024 ropuna). OBue makama ce
MMOKPHEHU cO OaHKapcKa rapaHiiyja.

27. CAIJA U TPAHCAKIIMU CO ITIOBP3AHU CYBJEKTHU

Bo TexoT Ha peoBHOTO paboTeme, [IpylITBOTO OCTBapyBa TPAHCAKIMK CO MMOBP3aHU
crpanu. CanpaTta Ha 31 feKeMBPH U TPaHCAKIMUTE peaau3upaHu BO TEKOT Ha TOUHATA
ce KaKko LITO cleiv (M3HOCH BO WJIjay IEHAPN):

Camm CO MOBP3aHH CTPAHHU

Mospsana crpana 2025 2025 2024 2024
IHobapyBama OO0Bpckn IloGapyBama O0BpcKkH
Xoreau Metponon AJl Oxpup 11,211 245 3,764 779
JIOTaija Ha Makenonuja AJ] 1338 3950 i 3284
Ckomje ’ ’ ’
depumen bpokep Al Ckomje - 1,691 - 1,622
Eyporpagunar HOOEJI Conyn 1,847 6,765 - 4,825
Peprpage OO benrpag - 18 - 18
Espona AJl Ckomje 64,014 - 63,325 641
Bkynno 78,410 11,972 67,089 11,169

Tpancaknum co NOBP3aHU CTPAHH
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MoBp3ana crpana 2025 2025 2024 2024

IIpuxogu Pacxomu IIpuxoxn Pacxomu
Xotenu Metponon AJl Oxpun 31,159 219 30,553 -
ggziﬁ’?a Ha Makeponnja All 1,274 1,340 716 3,261
depumen bpokep Al Ckomje 59 144 15 144
Eypotpaguur JOOEJI Conyn 74 12,610 68 8,645
deprpane 100 benrpap - - - 18
Espona AJl Ckomje 236,278 - 277,376 1,277
Bkynno 268,844 14,314 308,728 13,345

Ocranarn Camna n Tpancakuun

Bo rexkot Ha 2025 roguHa, IpylmITBOTO €BUEHTHAPA CIEJHUTE CTABKHU I10 OCHOB HA
nu3uHr co Jlorapuja Ha Makenonuja AJl Ckomje:

CraBka 2025 2024
CpencTBa co MpaBoO Ha KOPUCTEHE 12,730 -
OOBpCKM 32 JTU3MHT 13,053 -
Tpomiok 3a kamara 751 -
AmMopruszanuja 1,414 -

B.TIO}KyBaH)a BO MMOBP3aHU CTPAHU

IloBp3ana crpana 2025 2024
Xotenu Metponon AJl Oxpup 177,479 177,479
Jlorapuja na Makenonuja AJl Ckomje 203,258 203,258
®epumen bpokep AJl Ckomje 10,542 10,542
Eyporpagunr [JOOEJI Conyn 33,443 33,443
Peprpage OO benrpap 250 250
EBpomna AJl Ckomje 278,494 278,494
Bkynno 703,466 703,466

HapnomMecTn Ha KIIyYHHOT PAaKOBO/I€H IEPCOHA

Hapomecrure Ha KIIyYHHOT PaKOBOJIEH IIEPCOHAN BO TEKOT Ha 2025 ropuHa
n3HecyBaart 42,920 nijagu geHapu (2024: 40,240 nnjagyu feHapn).

28. INOTEHIMNJAJHU OBBPCKU

Co cocroj6a Ha 31 pgexkemBpu 2025 ropuHa, moOapyBawmaTa Off CYACKH IOCTaNKU
nokpeHatu npotus ®PEPIITIEN AJl Ckomnje u3HecyBaaT go 14.095 mnjagu geHapu
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(16.636 nunjagu nenapu Ha 31.12.2024 roguna). PakoBojcTBoTO Ha [IpylmITBOTO PEJOBHO
I'M aHaJU3Upa MOXKHUTE PU3ULM Off 3aryOM IO OCHOB Ha TEKOBHUTE CYACKH CIOPOBHU.
Co ornep geka MpoLeHKaTa 3a UCXOIOT Ha CIIOPOBUTE € BO KOPUCT Ha [IpyIITBOTO, HE
ce M3IBOCHM pe3epBalil 1O OBOj OCHOB. Mako MCXOAOT Ha Cy[CKUTE MOCTANKHA HE
MOKE Jla C€ YTBPAAM CO CUTYPHOCT, PAaKOBOJICTBOTO CMETA JleKa Off CY/ICKUTE MOCTANK!
HeMa Jja pou3ie3aT MaTepUjaIHO 3HauajH OOBPCKHU.

GEPUITIE]L AJl Ckomje Ha 31 nekemBpu 2025 roguHa uMa MOTEHIMjaTHA OOBPCKH 1O
OCHOB Ha U3[]a[IcHU rapaHuuu ojf OAaHKM KOH Pa3JIMYHU JOBEPUTEIU BO BKYIIEH U3HOC
oyt 396.155 unjagu nenapu (406.255 unjagu nenapu Ha 31.12.2024 ropuna). Bo pamku Ha
OBO] M3HOC ce BKJIlydeHHM rapanuuu usgagenu of Illmapkace Banka Al Cxkomje BO
Kopuct Ha I'puka mapuna Bo usHoc oj 43.046.500 neHapu 1 BO KOPUCT Ha XEJJICHHUI]
Tpaun Bo u3HoC of1 6.149.500 enapu, Kako u rapaHnuja u3nagena o Xank banka AJl
Ckomje Bo kopuct Ha LlapuHckaTta ynpaBa Ha PM Bo u3Hoc off 346.959.245 nenapu.

Kako o00e30enyBame 3a ofpefgeHn OaHKapCcKM apaHMaHu, [IpylmTBOTO uMa
BOCIIOCTABEHM XHUINOTEKU Bp3 ckiaaj 1, ckiaag 3 m oOjeKT 7 (HEeI0BEH HPOCTOp -
TepMuHai) Ha azpeca 15-tu Kopmyc, 3a goroBop 3a genoBHa copadortka co lllnapkace
banka AJl Ckomje Bo u3HOc opn 184.500 umjagu nenapu. OBHE HEABUKHOCTH Ce
MPOLIEHETH Ha NPUOJMKHA BpeHOCT of 272.935 unjagu peHapu. pylmITBOTO, UCTO
Taka, MMa BOCIOCTaBEeHa XUIIOTEKa BP3 CKJIaf 2 U ckiaj 4 Ha aapeca 15-tu Kopmyc Op.
2, Kako 00e30e1yBame 3a TOTOBOP 3a PEBOJIBUHT KPEAUT JUMUT co XanK banka AJl
Ckomje Bo um3Hoc op 6.500.000 EYP. BpegHocra Ha HEIBMXKHOCTUTE € YTBPAECHA
cnorofioeHo co 6ankaTta u u3zHecyna 7.055.926 EYP, onnocHo 434.939 wnjagu neHapu.
HonomuuTesnHo, IpymITBOTO MMa JalecHO 3aJI0T Ha HAMEHCKHM JIEHAPCKU JETO3UT BO
Komepumjanna banka AJl Ckomnje Bo u3Hoc off 250 miijagu feHapu, Kako 00e30e1yBame
Ha rapasnmja u3fajgeHa og 6ankara Bo kopuct Ha CKOBUH A]Jl Ckomje Bo cTeuaj, co
POK Ha BaxKHOCT f10 1 aBrycr 2044 roguHa.

29. HACTAHMU IIO JATYMOT HA U3BECTYBAYKHMOT IIEPNOJ

ITo gaTyMOT Ha M3BECTYBAYKUOT MEPHOJ HE CE CIy4MsIe HACTaHU INTO Tpeba fja ce
00enofieHaT BO OBUE (PMHAHCUCKY U3BEIITAH.
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